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I. OBLLUME NOJIOXKEHUA

1.1 Hacroswwme T[paBuna onpeaeneHuss CTOMMOCTM aKTMBOB M BeNWYMHbl 0043aTenbCTB, NoAiexallmx
MCNOMHEHMIO 3@ CYET YKa3aHHbIX aKTMBOB (fanee - MpaBuna) 3aKpbITOro MAeBOro WMHBECTULMOHHOrO doHAa
peHTHoro «Manaxut» (manee - ®OHA) noa ynpaeneHneM O6LIeCTBA C OrpaHUYEHHON OTBETCTBEHHOCTbHIO
«Ynpasnsiowas komnaHua «Coapyxecrtso» (aanee - Ynpaensiowas KoMnaHus) paspabotaHbl B COOTBETCTBUU C
«[lonoxeHneM 0 rnopsiake U Cpokax onpeaesieHUss CTOMMOCTU YUCTbIX aKTUBOB aKUMOHEPHbLIX WHBECTULMOHHBIX
(boHOOB, CTOMMOCTM  YMCTbIX aKTMBOB MaeBblX MWHBECTULMOHHbIX (DOHAOB, pacYeTHOW  CTOMMOCTM
MHBECTULIMOHHBIX MAEB NaeBblX UHBECTULIMOHHBLIX (DOHAO0B, @ TaKXKe CTOMMOCTU YMCTbIX aKTMBOB aKLMOHEPHbIX
MHBECTMLMOHHbLIX (POHAOB B pacyeTe Ha oaHy akumio» (yTB. npuka3oMm OCOP PO ot 15 moHa 2005r. N2 05-
21/n3-H), ¢ y4yeToM usmeHeHul (yTB. Mpukasom GCOP PO ot 15 aekabpsi 2005r. NO 05-83/n3-H; yTB. MNprKka3oMm
OCOP PO or 16 wmona 2009r. N2 09-27/n3-H; yTtB. lNpnkazom ®COP PP ot 10.11.2009 N2 09-45/nm3-H, OT
24.04.2012 N 12-27/n3-H), «[lonoxeHneM o TpeboBaHMsIX K MOPSiAKY M CpPOKaM pacKpbITUs MHpopMaumm,
CBSI3aHHOM C [EeATENIbHOCTbIO aKUMOHEPHBIX WHBECTUUMOHHBLIX (POHZOB WM YNpaBAsOWMX KOMMaHWM NaeBbIX
MHBECTMLMOHHbIX (POHAOB, @ TaKXe K COAEPXaHWUIO packpbiBaeMon MHdopmMaummn» (yTB. Mpukasom OCOP PO ot
22 ntoHs 2005r. N@ 05-23/n3-H), C y4eToM uaMeHeHui (yTB. Mpukasom GCOP PO ot 25 maa 2006r. N@ 06-55/n3-
H; yTB. MNpnkasom OCOP PO ot 17.06.2008 N 08-25/n3-H, yTB. lNpnkasom OCOP PO ot 24.12.2009 N2 09-
63/n3-H, oT 24.04.2012 N 12-27/n3-H), B COOTBETCTBMU C PefepanbHbiM 3aKkoHOM oT 29.11.2001r. NO 156-03
"O6 MHBECTMUMOHHBIX hoHAax" B pedakummn deaepanbHbiX 3akKOHOB OT 29.06.2004 N2 58-®3, ot 15.04.2006 N9
51-®3, ot 06.12.2007 N2 334-®3, ot 23.07.2008 N2 160-®3, ot 25.11.2009 N° 281-03, oT 22.04.2010 N° 65-
@3 o1 27.07.2010 N 224-03, ot 04.10.2010 N 264-®3, ot 30.11.2011 N 362-®3, ot 03.12.2011 N 383-®3, ot
28.07.2012 N 145-03, ot 28.06.2013 N 134-®3, ot 02.07.2013 N 185-®3, ot 23.07.2013 N 251-03, a Takxe B
cooTBeTCTBUM C [NpaBunamMm aosepuTenbHOro ynpasneHus ®OHAOM.

1.2 Hactoswme [NpaBuna ycCTaHaBAMBAKOT MOPSAOK M CPOKM onpeaeneHuss ctroumoctu aktmeos ®OHOA, a
TaKke BeIMUMHbI 0693aTeNbCTB, NOANEXKALMX NCMOMHEHNIO 3@ CHET YKa3aHHbIX aKTUBOB.

1.3 TMpaBuna SBASIOTCA BHYTPEHHUM  [OKYMEHTOM YMpaBnsioweih KOMMaHWM, YTBEPXAATCH ee
YMO/IHOMOYEHHBIM OpraHOM Ha O4YepedHON KaneHAapHbIA FOA4 M COrNIacoBbIBAIOTCS CO CMeuManvavpoBaHHbIM
aenosutapuem ®OHJA He no3gHee, 4YeM 3a Mecsal A0 Hayana KaneHgapHoro roga. B cnydyae, ecnu npasuna
poseputensHoro ynpasneHns ®OHAOM 3aperucTpupoBaHbl heaepanbHbiM OpraHoM WCMOMHUTESIbHOM BRACTy
Mo PbiHKY LEeHHbIX 6yMar B TeyeHue kaneHgapHoro roaa, MpaeBwuna yTBepXAAlOTCS He rno3gHee AHS Havana
cpoka (opMupoBaHMsa 3Toro poHaa 1 AEACTBYIOT A0 OKOHYaHMS TEKYLLEro KajfleHAapHoro roga.

1.4 BHeceHue n3MeHeHui B MNpaBunia B TeYeHWe KaneHhapHOro rofa AOMYCKAETCS B UCKIOYUTESNbHLIX Crydasx,
B TOM 4MCNe B C/lyyae BHECEHWS W3MEHEHM B HOPMAaTUBHbIE MPABOBbLIE aKThbl, perynupytowme [pasuna
onpefeneHuss CTOMMOCTM  aKTMBOB  aKUMOHEPHbIX WMHBECTULUMOHHLIX (OHAOB WAM  aKTMBOB  MaeBbIX
NHBECTULMOHHBIX (DOHAOB U BENNUYUHBLI 06593aTeNbCTB, NOAIEXKALUMX UCTIONHEHUIO 33 CYET YKa3aHHbIX aKTUBOB,
M3MEHEHUs1 CTaBkM peduHaHcMpoBaHust LleHTpanbHoro 6aHka Poccuiicko ®defepauny, MNpUOCTaHOBIEHUS
LEeNCTBUS UIW aHHYNMPOBaHWS! JIMLEH3UM OpraHM3aTopa TOProBNM Ha pblHKE LEHHbIX Gymar, no pesyfbTaTaMm
TOProB y KOTOPOro onpeaensiercs npu3HaBaemMast KOTMpOBKa LeHHbIX bymar.

1.5 MNpaBuna M M3MEHEHUS B HUX NPEACTaBAAOTCA YNpaBnsiowed KOMMaHWeEN B yBEAOMWUTENLHOM MOpSAKE B
Cnyx6y BbaHka Poccun no (UHAHCOBLIM pblHKaM B TedyeHue 5 paboumx AHeN € Aathl UX YTBEPXAEHUS
YNOSHOMOYEHHBIM OpraHoM YNpaBnsitoLeil KOMNaHWM 1M COoracoBaHms €O CreumanvavpoBaHHbIM Aeno3nTapuem
OOHIA.

1.6 YnpaBnstowasi KoMNaHusi eXxerogHo ny6sMKyeT Ha caiite B ceT VIHTepHeT uHbopMaumio, coaepxxallyrocst B
MpaBunax, a Takke MHGMOPMaLMIO O BHECEHUM U3MEHEHMI B MpaBuna, C yYkasaHWMEM MPUUMH BHECEHMUSI 3TMX
n3mMeHeHui. MNpaBuna, a Takxe n3MeHeHus B MNpaBuna Ny6nunKyOTCa B TedeHne 3 AHEN ¢ AaTbl NpeaocTaBieHus!
konuu Mpasun B Cnyx6y baHka Poccumn no (puHaHCOBLIM pbiHKAM.

1.7 MpaBuna, C y4eTOM BCEX W3MEHEHWIN, AOMKHbI ObITb AOCTYMHbI Ha calTe B CETM WHTEpPHET B TeuyeHue
KaneHZapHOro rofia, Ha KOTOPbI OHW 6biNN YTBEPXAEHBI.

II. NOPAAAOK U CPOKW ONPEAEJIEHUA CTOMMOCTU YMCTbIX AKTUBOB U PACYETHOM
CTOMMOCTU MHBECTULIMOHHOIO NASA ®OHAA

2.1. CToMMOCTb umnCTbiX akTuBoB ®OHA onpeaensieTcs Kak pasHuua Mexay CTOMMOCTbI0 akTMBoB doHAa U
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BE/IMUMHOW 06513aTeNbCTB, MOASIEXKALMX MCMOMHEHUIO 3@ CYET YKa3aHHbIX aKTUBOB, Ha MOMEHT OMpeaeneHns
CTOMMOCTU YnCTbIX akTuBoB OOH/IA.

2.2. CtonMocTb YncTbix aktueos ®POHIA onpegensiercs:

a) eXXeMecsYHO Ha nocnefHUin paboumnii AeHb KaneHgapHoro Mecaua;

6) B cnyyae noraweHnst MHBECTULIMOHHBIX MAEB MW YBEIMYEHNS KONIMYECTBA BblAAHHbIX MHBECTULMOHHBIX Naes
- Ha AeHb, CcreaylowWwmii 3a AHEM OKOHYaHWUS CpoKa rNpueMa 3asiBOK Ha NpUobpeTeHNEe MHBECTULIMOHHLIX NaeB.
2.3. lpn onpegeneHMm CTOMMOCTM UMUCTbIX aKTUBOB YYMTLIBAOTCA WM3MeHeHuMs B aktuax OOHOA w
0693aTenbCTBax, NoAAeXalmMxX WCMOSTHEHUIO 3@ CYET YKa3aHHbIX aKTMBOB, NPOM3OLIEALINE B MEpUoS Mexay
NpeawecTBYOWNM U TEKYLUMM MOMEHTaMM onpefeneHns CTOMMOCTU YUCTbIX akTUBOB.

2.4. CpepgHerogosasi CTOMMOCTb UNCTbIX akTuBoB GOHIA paccunTbiBaeTCsl Kak OTHOLLUEHWE CYMMbl CTOMMOCTM
yncTbix akTmeoB ®OHIA Ha kaxablii AeHb KafeHAapHOro roda K YMciy AHEW B KaneHZapHOM roay.

2.5. B pacyeT cpeHerooBoi CTOMMOCTM YMCTbIX aKTUBOB MPUHMMAETCS 3HAYEHME CTOMMOCTM YMCTbIX aKTUBOB
Ha COOTBETCTBYIOWMIN [AEHb KaNleHAAapHOro roja, a €CiM Ha 3TOT [eHb CTOMMOCTb YMCTbIX aKTUBOB He
onpeaenanacb, To Ha NOCNEAHUI IeHb ee OnpeaeneHuns, NPeaLeCcTBYOLWNIA TaKOMy AHIO.

2.6. PacyeTHas cTOMMOCTb MHBecTMUMOHHOro nas ®OHA onpegensieTcs NyTeM AeneHusl CTOMMOCTU YMUCTbIX
aktmeoB ®OHJA Ha KONMMYECTBO WHBECTULMOHHLIX MaeB MO [aHHbIM peecTpa BrajesfbueB WHBECTULMOHHBIX
naes ®OHJA Ha MOMEHT onpeseneHnst pacUeTHON CTOMMOCTM.

2.7. Ctoumoctb aktmBoB ®OHIA mn BennumHa 0653aTenbCTB, NOANEXAWMX MCMOSTHEHMIO 33 CYET YKa3aHHbIX
aKTMBOB, @ TaKXe CTOMMOCTb YWUCTbIX aKTMBOB (B TOM 4uCe CpeaHerofoBasi CTOMMOCTb YMCTbIX akTUBOB) U
pacyeTHasi CTOMMOCTb MHBECTULMOHHOIO nass doHaa onpenensTcs B pybnsx ¢ TOYHOCTbIO A0 2 (ABYyX) 3HAKOB
nocse 3ansToi No cocTosiHmio Ha 20 (ABaAUATb) YaCoOB MOCKOBCKOIO BPEMEHM.

II1I. NOPAAOK ONPEAENIEHNA CTOMMOCTHU

AKTUBOB U BEJINYUUHDbI OBA3ATEJIbCTB, NOAJTEXXALLMNX NCNOJTIHEHUIO 3A CHET YKA3AHHbIX
AKTUBOB

3.1. CroumocTtb aktmBoB ®OH[A onpenensieTcsl Kak CyMMa [AeHEeXHbIX CPeACcTB Ha CYeTax M BO BKIaJdax U
OLIEHOYHOM CTOMMOCTM WMHOr0 WMYLLECTBA, COCTaB/ISIOLIEr0 YKasaHHble aKTUBbI, KOTOpasi onpedensieTcs B
cooTBeTCTBUM C [MonoxeHnsamn deaepanbHOro opraHa WCMOSHUTENbHOW BRACTWM MO PbiHKY LEHHbIX GyMmar u
HacTosAwWwmMMK Npasunamu.

3.2. OueHoYHast CTOMMOCTb LIEHHbIX 6yMar, AOMYLIEHHbIX K TOpraM POCCUMACKMM OpraHM3aTopoM TOProBfM Ha
PblHKE LEHHbIX ByMar, 3a UCK/IlOYEHMEM 06nMraumin BHELHUX 06MraUMoHHbIX 3aliMoB Poccuiickon ®epepaumm,
MPU3HAETCA paBHOW MX MpU3HABaEMOM KOTUPOBKE, OMpeaeneHHOW OpraHnM3aTopoM TOProB/IM Ha PbiHKE LIEHHbIX
b6ymar c ydyeToM TpeboBaHWI K AESTENbHOCTU MO OpraHM3auMu TOProB/IM Ha pbIHKE LEHHbLIX 6yMar,
YCTaHOB/EHHbIX HOPMAaTUBHBLIMW NPABOBLIMU aKTaMK (eaepanbHOr0 OpraHa UCMOIHUTENBHON BACTU MO PbIHKY
LieHHbIX 6yMar. OpraH13aTopoM TOProBnu Ans uenein Hactoawmx MpaBun npusHaetcs OTKPbITOE aKLMOHEPHOE
obuiectso "Mockosckas bupxxa MMBB-PTC.

B uensix onpeapeneHvs npv3HaBaeMblX KOTMPOBOK ANS LEeHHbIX 6ymar, AOMyLleHHbIX K Topram 4yepes
OpraH1M3aTopoB TOProB/M Ha pblHKE LieHHbIX Bymar, coctaBnsowmx nMywectso ®OHIA, MCNonb3yoTcs AaHHbIE,
NpeaoCTaBsieMble BbllleyKa3aHHbIMW OpraHM3aTopaMn TOProB/iIM Ha PbIHKE LIEHHbIX 6yMar, Ha CBOMX cailTax B
cetn NHTepHerT.

B cnyyae ecnn npusHaBaeMasi KOTMPOBKA YKa3aHHbIX LEHHbIX Bymar He MoxeT 6biTb onpegesieHa B
nopsiike, yCTaHOB/IEHHOM HacToswwuMK Mpaeunamm (LeHHble 6yMarn He UMEOT MPU3HaBaeMON KOTUPOBKK), B
TOM UKCIIe, €CNM Ha AaTy pacyeTa CTOMMOCTM aKTMBOB POCCUMIMCKMM OpraHM3aTopOM TOProB/M Ha PbIHKE LIEHHbIX
6ymMar He MpOBOAWNMNCL TOPrM, @ TaKXe, eCnM LeHHble 6yMarn, NpuobpeTeHHble Ha Toprax Yy POCCUIACKOro
OpraHmMsaTopa TOProBfM Ha PblHKE LEHHbIX OyMar, MCKIYEHbl M3 CNUCKa LEeHHbIX 6ymar, AOomnyLeHHbIX K
TOpraMm, oLUeHOYHas CTOMMOCTb YKa3aHHbIX LieHHbIX ByMar onpeaenseTcs B cneaytoweM nopsake:

3.2.1. OueHoYHasi CTOMMOCTb MHBECTMLIMOHHOIO Masi poHAa MPU3HAETCS PaBHOM €ro pacyeTHOW CTOMMOCTU Ha
JaTy onpefeneHns CTOMMOCTU akTUBOB, @ €C/IM Ha 3Ty AaTy pacyeTHas CTOMMOCTb MHBECTUMUMOHHOMO nas He
onpegensnach, - Ha NOCNEAHIO AATy ee pacyeTa, NpeAlWecTBYIOWY AaTe onpeaeneHns CTOMMOCTM akTUBOB;
3.2.2. OLEHOYHast CTOMMOCTb O6AMraunii, Mo KOTOPbIM WCMOSHEHbI 06s3aTenbcTBa MO BbINJATE CyMMbI
OCHOBHOIO A0/ra, NPU3HAETCA PaBHOM HYMO C AaTbl MOCTYN/IEHMs] B cOcTaB akTnBoB ®OHIA AeHEeXHbIX CpeacTB
WM MHOTFO UMYLLECTBEHHOMO 3KBMBAJIEHTA B CUET MOralleHnsl YKa3aHHbIX 06nmrauuid;



3.2.3. B C/lyyae HeMCrnosIHEHWs! NPeaycMOTPeHHOro obnuraumeii 06s3aTensCcTea No BbinjiaTe CyMMbl OCHOBHOMO
JOnra OLeHOYHasi CTOMMOCTb TakuX OBnMraumii no MctedeHun 7 AHeW C AaTbl OKOHYaHWsl Cpoka WMCMOSTHEHMS
yKasaHHoro obsizaTtenbcTBa onpeaenseTcs no dopmyne:

S = max[0; ((0,7 - (i - 7) x 0,03) x SO )],

roe:

S - oUeHOYHas CTOMMOCTb 06AMraumin Ha aaTy ornpeaeneHns ctoumoct aktueos ®OHIA;

SO - OuUEHOYHasl CTOMMOCTb YKasaHHbIX Obnuraumii Ha [daTy WCTEYEHMs MpeayCMOTPEHHOrO MMKU CpoKa
NCnosiHeHnst 0693aTeNbCTB MO BbiMlaTe CYMMbl OCHOBHOMO A0Jra;

i - KONMYECTBO MOJHbIX KaNleHAAPHbIX AHEN, NpOoLIeaLnX C AaTbl OKOHYAHMSI CPOKa  MCMOJIHEHUS! 06513aTeNbCTB
Mo BbIM/IaTe CyMMbl OCHOBHOMO A0Jra, NPeayCMOTPEHHOW YKa3aHHbIMU 06nMraumnsamu;

B cnyyae onybnunkoBaHMS B COOTBETCTBUM C 3aKOHOAATENbLCTBOM Poccuiickoit depepaumm cBeaeHWin o
MPU3HAHUM SMUTEHTA Ob6NUraumii 6aHKPOTOM, OLEHOYHasi CTOMMOCTb O6/MrauMili Takoro 3MUTEHTa C AaThl
ony6/IMKOBaHMs! YKa3aHHbIX CBEAEHMIN NPU3HAETCA PaBHON HYNIO.

3.2.4. OueHoYHasl CTOMMOCTb WHbIX LEHHbIX OyMar npU3HAeTCs paBHOW WX MOCAeAHEN NpPU3HABaEMOM
KOTUPOBKE, @ €CIM C MOMEHTa WX MPUOBPETEHWUSI OHM HE MMENV MpPU3HABAaeEMOW KOTMPOBKW, - LIEHE
NMPUOBPETEHUS 3TUX LIEHHBbIX GyMar, paccuMTaHHOM MO METOAY OUEHKM MO cpefHeit ctoumoctu (6e3 yveTa
Pacxofo0B, CBA3@HHbIX C MX MPUOBpPETEHNEM), T.e. NYTEM AENEHUSI CTOMMOCTM NPUOBPETEHUS LEHHbIX ByMar Ha
MX KOMMYECTBO, CKNaAbIBaAIOLWMXCS, COOTBETCTBEHHO, 13 CTOMMOCTY MPUODPETEHUS U KOIMYECTBA LieHHbIX byMar
Mo MX OCTaTKy Ha npeablaylmii MOMEHT OfpeaeneHnsl CTOMMOCTM UYWUCTbIX akTUMBOB M MO LEHHbIM ByMaraMm,
MOCTYNMUBLLMM B MEPUOA MeXAy MpealecTBYIOWMM M TEKYLLMM MOMEHTaMM OnpeaeneHns CTOMMOCTU YMCTbIX
aKTMBOB.

3.3. lMpu3HaBaeMasi KOTUPOBKa LIEHHON 6yMaru onpeaensieTcsl Kak CpeAHEeB3BELLEHHAs LEeHa MO chenkaM,
COBEPLUEHHBIM C 3TOW LiEHHON ByMaroi B TeyeHMe 1 TOProBOro AHsl, €C/M YMCIO TakuX CAENOK COCTaB/SIET He
MeHee 10.

B cnyyae ecnm B TeUeHWE OHOrO TOProBOro AHS COBEPLUEHO MEHee AeCSTU CAENOK C LEHHON BGymaroi,
npu3HaBaeMasi KOTVPOBKa LEHHOW 6ymary onpeaensieTcsl Kak ee CpefHEB3BELIEHHAs! LeHa, paccyuTaHHas no
CAEeNIkaM, COBEPLLUEHHBbIM C 3TOM LEHHON 6yMaroii B TEUYeHWEe MOCNEAHMX 2 TOProBbIX AHEW, EC/IN YMCIIO TakKuX
caenok coctaenseT He MeHee 10.

B cnyyae ecnvm B TeuyeHuwe nocnefHuMx 2 TOProBbiX AHEN coBeplieHo MeHee 10 cAenoK C LEHHOM
6ymaroil, npu3HaBaeMasl KOTMPOBKA LEHHON 6yMaru oOnpeaensieTcs Kak ee CpeAHEB3BELUEHHas LeHa,
paccyMTaHHasi No cAenkaM, COBEPLUEHHbIM C 3TOW LEHHOW 6yMaroi B TeyeHMe MocieaHuX 3 TOProBbiX AHEN,
€C/IN YNCNO TaKUX CAENOK COCTaBnseT He MeHee 10.

B cnyyae ecnvm B TeuyeHue nocneaHuMx 3 TOProBbiX AHEW coBeplieHO MeHee 10 cAenoK C LEeHHOM
6ymaroil, npu3HaBaeMasl KOTMPOBKa LEHHOM 6ymary onpedensieTcsl Kak ee CpeAHeB3BELLEHHasi LEeHa,
paccynTaHHas No CAenkaM, COBEPLUEHHBbIM C 3TOW LEHHOW Gymaroi B TeyeHMe MocnefHuX 5 TOproBbiX AHEW,
€C/M YNCNO TaKUX CAENOK COCTaBnseT He MeHee 10.

B cnyyae ecnvm B TeuyeHWe nocnefHuMX 5 TOProBbiX AHEN coBeplleHo MeHee 10 caenok C LEHHOM
6ymaroi, npu3HaBaeMasl KOTMPOBKa LEHHOM Oymary onpeaensieTcss Kak ee CpefHeB3BELLEHHasi LEHa,
paccyMTaHHas Mo cAaeskaM, COBEpLUEHHbIM C 3TOW LIeHHOM GyMaroil B TedeHue nocneaHux 10 TOproBbiX AHEW,
€C/IN YNCINO TaKUX CAENOK COCTaBnsieT He MeHee 10.

PacyeT npusHaBaeMoi KOTUPOBKM LIEHHbIX ByMar OCYLLECTBASIETCS NPU YCNOBUKM, YTO 06BEM CAENOK, NO
KOTOPbIM PacCUUTLIBAETCS MX CPEeAHEB3BELLEHHAs LieHa, CocTaBnseT He MeHee 500 Thic. pybnen.

CTeneHb OKpYrneHnss Mpu3HaBaeMoOW KOTUPOBKU OMpeaensieTcs AaHHbIMKM, NpeaoCTaB/eHHbIMU
OpraHM3aTopaMyn TOProB/v Ha pbiHKE LIEHHbIX ByMar.

3.4. OueHoYHasi CTOMMOCTb O6AMrauMin BHELWHUX OB6MMrauMOHHbIX 3aliMoB Poccuiickoin depepaumnn, LEHHBIX
6yMar MHOCTpaHHbIX rocyAapCTB (3a MCKIHOYEHMEM LEHHbIX 6yMmar, ykasaHHbIX B MyHkTe 3.5 HacTosiwmx
MpaBun), LEHHbIX ByMar MexayHapoAHbIX (DMHAHCOBLIX OpraHM3auUuii, a Takke eBpoobnuraumii MHOCTPaHHbIX
KOMMEpPYECKNX OpraHu3aLmnii NpU3HaeTCs paBHOW CpedHel LieHe 3akpbiTusa pbiHka (Bloomberg generic Mid/last),
packpbiBaeMon MHbOpMaUMoHHOM cuctemon "Bnymbepr" (Bloomberg). Mpu oTCYTCTBMM Ha AaTy OonpefeneHus
OLIEHOYHON CTOMMOCTU YKa3aHHbIX LieHHbIX 6yMar MHGOpPMaLUMN O CpeaHeN LiEHe 3aKpbiTUsl pblHKa OLEHOYHast
CTOMMOCTb YKa3aHHbIX LiEHHbIX 6yMar NpM3HAETCs paBHOW MOCNEAHEN CpeaHei LieHe 3aKpbITUSl pbiHKa, @ €Cin C
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MOMeHTa npuobpeTeHnss UeHHbIX Oymar cpegHss LeHa 3aKpblTUSl pblHKa He paccyuTbiBanacb, - LEHe
NMPUOBPETEHNSA YKa3aHHBIX LIEHHbIX ByMar, pacCuMTaHHOM Mo METOAY OLEHKW MO cpeaHel cTouMocTu (6e3 yyeTta
pacxofdoB, CBSA3aHHbIX C UX NpUobpeTeHneM).

3.5. OueHO4YHasi CTOMMOCTb [OCYAApPCTBEHHBbIX LEHHbIX 6yMmar Poccuiickon @eaepaumMn M LEHHbIX 6yMar
WMHOCTPaHHbIX roCyAapCTB, YC/IOBUS 3MUCCMM M oBpalleHnst KOTOPbIX He MpeaycMaTpuBaloT BO3MOXHOCTM WX
00pallleHnsl Ha BTOPUYHOM pblHKE, MPU3HAETCS PaBHOM LieHe WX NPUOBPETEHUsl, pacCYUTaHHOM MO MeToay
OLIEHKM MO CpefiHel cTouMocCTm (6€3 yYeTa pacxooB, CBA3aHHBIX C UX NMPUOBPETEHNEM).

B cnyyae ecnm 4oxonoM Mo roCyAapCTBEHHbIM LieHHbIM 6ymaram Poccuiickoin deaepaumn Unm LEHHbIM

6ymMaraM WHOCTpaHHbIX rOCYAapCTB, YCNOBMS 3MUCCMM WM OBpalleHMsi KOTOpbIX He npeaycMaTpuBaloT
BO3MOXXHOCTM WX OBpalleHns Ha BTOPUYHOM PbIHKE, SIBNISIETCA AWCKOHT, TO €CTb pasHULA MeXay HOMMHaSIbHOM
CTOMMOCTbIO LiEHHOM 6yMaru u LieHoi ee npuobpeTteHuns (6e3 yyeTa pacxofioB Ha NMPUOBPETEHUE), UMW AUCKOHT
M NPOLEHT (KYNOH), OLiEHOYHasi CTOMMOCTb TaKMX LieHHbIX ByMar onpeaensieTcs Ucxoas U3 yCrnoBuii X SMUCCUM,
CofepXXalLmxcs B pelleHny o Bbinycke (A0MONHUTENBHOM BbIMyCKe) LeHHbIX byMmar, n noanexuT nepepacyeTy Ha
[aTe onpepeneHus CTOMMOCTM YMCTbIX akTMBOB C YYETOM pPaBHOMEPHOrO OTHECEHWUS AMCKOHTHOMO A0XOAa Ha
OLIEHOYHYI0 CTOMMOCTb Takux LUeHHblX 6ymar. [0 MOMeHTa nepBoOro nepepacyeTa Takue LUeHHble 6ymaru
OLEHMBAKOTCS MO CTOMMOCTU KX nNprobpeTeHus (6e3 yueTa pacxodoB Ha npuobpeTteHune).
3.6. OueHoYHas CTOMMOCTb Naes (aKumil) MHOCTPAHHBIX MHBECTULIMOHHBIX (POHAOB 3aKPbITOro TMMa 1 obnaurauui
MHOCTPaHHbIX KOMMEPYECKMX OpraHu3auuii, Mpolealunx npoueaypy JIMCTUHIa Ha WHOCTpaHHOM (OHAOBOM
6upxe (3a WUCKITIOYEHUEM eBpoobnMraLuit), NPU3HAETCA PaBHOM LIEHE 3aKPbITUSI pbiHKA YKA3aHHBIX LEHHbIX
6ymar no uToram MOC/eAHEro TOProBOrO AHS Ha yka3aHHOW ¢hoHAOBON 6Gupxe nepen AaTol onpeaeneHus ux
OLIEHOYHOM CTOMMOCTW, @ B C/ly4ae €C/M yKasaHHble LeHHble 6ymMary npowny npoueaypy JMCTUHIA Ha 2 uiau
60nee MHOCTPaHHbIX OHAOBBLIX 6MpXax, - MO UTOraM MOCNeAHEro TOProBOro JHS Ha MHOCTPaHHOM hoHAOBOM
6upxxe, ykasaHHol B MpaBuiax nnn BolbpaHHON B COOTBETCTBUM C MpaBunamu:

1) AMepukaHckas doHgoBast 6upxxa (American Stock Exchange);

2) lNoHkoHrckast doHaoBas 6upxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) UpnaHackas goHaosast 6upxa (Irish Stock Exchange);

5) UcnaHckas ¢onaosas bupxa (BME Spanish Exchanges);

6) UtanbsHckas poHaoBas 6Gupxa (Borsa Italiana);

7) Kopelickast 6upxa (Korea Exchange);

8) NoHpoHckas doHaosas 6upxa (London Stock Exchange);

9) Jliokcembyprekas oHaosas bupxa (Luxembourg Stock Exchange);

10) Hacgak (Nasdaq);

11) Hemeukas cdoHgoBas 6upxa (Deutsche Borse);

12) Hblo-Mopkckas donaosas 6upxa (New York Stock Exchange);

13) Tokuitckas oHaoBas 6upxa (Tokyo Stock Exchange Group);

14) ®oHpoBas 6upxxa TopoHTo (Toronto Stock Exchange, TSX Group);

15) doHpoBas 6upxa LLseliuapun (Swiss Exchange);

16) WaHxaickas ¢poHaoBas 6upxa (Shanghai Stock Exchange).

3.7. OueHoYyHas CTOMMOCTb MHBECTMLMOHHbLIX MAeB MaeBblX WMHBECTULUMOHHbLIX (DOHAOB, HE AOMYLEHHbIX K
TOpraM pPOCCMICKMM OpraHM3aTOpOM TOProOB/IM Ha PblHKE LEHHbIX GyMar, MpU3HaeTcs paBHOM WX pacyeTHOW
CTOMMOCTM Ha pdaTy OnpeaeneHusi OUEHOYHOM CTOMMOCTM, @ eCiM Ha 3Ty fdaTy pacyeTHasi CTOMMOCTb
MHBECTULIMOHHBIX MAeB He onpeaensnacb, - Ha MOCNEAHIO AaTy ee onpeaesieHusl, NpeawecTByoWyo gaTte
onpeaeneHnst OLEHOYHOM CTOMMOCTM YKa3aHHbIX MHBECTULIMOHHbLIX NaeB.

3.8. OueHoYHas CTOMMOCTb obnuraumii AOMONHUTESNIBHOIO BbIMYCKa, BK/IOYEHHBLIX B cocTaB akTueoB ®OHA B
pesynbTaTe pa3MeLleHUsI MYyTEM KOHBEPTALMW B HUX KOHBEPTUPYEMbIX O6MMrauuii, COCTaB/SIBLIMX YKa3aHHble
aKTMBbI, MPU3HAETCS PaBHON OLIEHOYHOM CTOMMOCTWM OBAMraumil BbiMycka, MO OTHOLUEHUIO K KOTOPOMY TaKoM
BbIMYCK SIBNSETCS AOMOSIHUTENbHBIM.

3.09. OueHoYHast CTOMMOCTb 06/MraLmii HOBOMO BbiMycKa, BKIIOUEHHbIX B cocTaB akTneoB ®OHIA B pesynbtaTte
KOHBEPTALMM B HUX KOHBEPTMPYEMbIX LEHHbIX Oymar, Mpu3HaeTcd paBHOW OLEHOYHOM CTOMMOCTU
KOHBEPTUPOBAHHBIX LiEHHbIX GyMar, AeNeHHOW Ha KOonMyecTBo o6suraumii, B KOTOPOE KOHBEPTWpOBaHa oAHa
KOHBepTMpYyeMas LeHHas bymara.



MONOXeHMS1 HACTOSEro MNyHKTa MPUMEHSIOTCS [0 BO3HMKHOBEHMSI MpW3HABAeMOV KOTUPOBKM
obnuraumin, B KOTOpble OblM KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE LEHHblIE GyMary, COCTaBASIBLUME aKTMBbI
OOHOA.

3.10. OueHoYHast CTOMMOCTb 06/MraLmii HOBOMO BbIMycKa, BKIIOUYEHHBbIX B cocTaB akTneoB ®OHAA B pesynbtaTte
KOHBEpPTaUMM B HUX O6AMraumii, COCTaBNSBLUMX YKa3aHHble aKTWBbI, MpW PeopraHM3aunM 3MUTEHTa TaKux
obnuvraumin, Npu3HaeTcs paBHOM OLEHOYHOWM CTOMMOCTU KOHBEPTUPOBAHHBIX 06/IMraLmii.

MonoxeHnst ab3aueB NEPBOrO HACTOSALWErO MyHKTA, MPUMEHSIIOTCS 4O BO3HUKHOBEHUSI MPU3HABAeMOM
KOTMPOBKM akumii (06nuraumin), BKIOYEHHbIX B cocTaB aktueos OOHIA.

3.11. OueHoYHas CTOMMOCTb MMYLLECTBEHHBIX NpaB No 0653aTeNbCTBaM M3 AOroBOPOB, HA OCHOBAHWUM KOTOPbIX
OCYLLECTBNSETCA CTPOMTEeNbCTBO (Co3daHve) obbekTa HeABWXKMMOrO MMyLecTBa Ha 3€MeflbHOM y4acTke,
KOTOpbIN (NpaBo apeHabl KOToporo) coctaensieT akTvebl ®OHAA, UM PeKOHCTPYKLUMS O06BEKTOB HELBUXMMOrO
MMyLLECTBA, COCTaBASIIOWMX YKa3aHHble aKTWBbI, MPU3HAEeTCs paBHOW CyMMe [AEeHeXHbIX CpeacTs,
nepeyncrieHHbIX B OMNaTy COOTBETCTBYHOLUMX AOFOBOPOB Ha AaTy OnpeaesnieHnsl CTOMMOCTM aKTUBOB.

3.12. OueHo4yHass CTOMMOCTb WMMYLLECTBA, HE YKa3aHHOro B nyHkTax 3.2, 3.4 - 3.11 Hactoswwmx [lpasun,
onpegensietca  oueHwmkom ®OHAA, ykasaHHbIM B MpaBuaax [OBEPUTENIbHOMO YMpaBfieHUs MaeBbiM
NHBECTULMOHHBIM (hOHAOM. OUEeHOYHasi CTOMMOCTb YKA3aHHOMO B HACTOSILLEM MYHKTE MMyLLEeCTBa, B TOM unucie
Mpy ero OTYY>XAEHWUW, NPU3HAETCSH PaBHOM MTOMOBOW BEMMYMHE CTOMMOCTM 3TOMO UMYLLECTBA, COAEpXKaLlencs B
oT4yeTe O ero OLEeHKe, ecnn C AaTbl COCTaB/IEHMS YKa3aHHOMo oTyeTa npowsno He 6onee 6 (wectn) mecaues
cornacHo MNpasunam gosepuTenbHOro ynpasneHns ®oHaom.

OueHo4yHaa cTouMMoCTb coctasnsowero aktmebl ®OHAA 3eMenbHOro yvactka, Ha KOTOPOM HaxoamuTCs
3[aHNe, CTPOEHWNE UMM COOPYXXEHME, COCTaBMSAIOWMNE YKa3aHHbIE aKTWBbl, AOSIM B NpaBe obLieii CO6CTBEHHOCTU
Ha TaKOW 3eMesbHbIM Y4aCTOK, MpaBa apeHAbl Takoro 3eMeNbHOro yyacTka WM MpaBa MoJib30BaHWsl TakuM
3eMeNbHbIM Y4acTKOM MOXET OTAENbHO He OnpeaensTbes, eCiv ero CTOMMOCTb YYWUTLIBAeTCs B OLEHOYHOM
CTOMMOCTM NPUOBPETEHHOrO 34aHMS, CTPOEHNUS UM COOPYXKEHMS.

[lns onpegeneHnst CTOUMOCTM MMYLLECTBA, BHECEHHOIO B 3aKpPbITbil MAeBON MHBECTULMOHHLIA DOHA Npw

ero chopMMPOBaHUK, B LIENSIX €e CPaBHEHMS C MUHUMAsIbHOM CTOMMOCTbLIO, MO AOCTUXXEHUM KOTOPOK 3aKpbIThblii
MaeBoON MHBECTULMOHHBIA OHA SIBNSIETC COPMMPOBAHHBIM, MPUMEHSIETCA OLEHOYHAasi CTOMMOCTb TaKoro
NMyLLLECTBA, ONpeaeneHHas Ha AaTy BHECEHUS MUMYLLECTBA A8 BKIIOYEHUS ero B COCTaB akTMBOB (hOHAA.
3.13. OueHo4Has CTOMMOCTb AEHEXHbIX TpeboBaHW Mo 06s3aTeNbCcTBaM W3 KpPeaWTHLIX [LOrOBOPOB MM
[IOrOBOpPOB 3aliMa MPU3HAETCA pPaBHOM TEKyLLEeN COBOKYMHOW CTOMMOCTM OCTaBLUMXCS MNAATEXEN MO TakuMm
TpeboBaHMAM, AUCKOHTUPOBAHHOW MO CXeMe CIOXKHOMO MPOLEHTa Ha AaTy OonpeaeneHusi CTOMMOCTY aKTUBOB C
MCMONb30BaHWEM CTaBkM (CTABOK), MPesycMOTPeHHON (NpeaycMoTpeHHbIX) Mpasunamu, no dhopmyne:

Tp - oUeHOYHas CTOMMOCTb AeHeXHoro TpebosaHMs NO 06s3aTenbCTBY M3 KPeauTHOro AOrosopa Wiu
[loroBopa 3aiima;

N - KO/IMYECTBO NEPMOAOB, MO OKOHYaHUM KOTOPLIX AO/MKHMKOM MO TPebOoBaHUIO AOSMKHbI 6bITb
BbIN/IQYeHbl COOTBETCTBYIOLIME MNnaTeXu (MNaTeXHbIX NepuoaoB). B ciyyae ecnn KONMYECTBO MIATEXHbIX
MepMOAOB 3aBUCUT OT 3HAYEHMSI NMPOLIEHTHON CTaBKM, KOTOPasi MOXET M3MeHATbCA (TpeboBaHWE C MnaBatoLLEel
MPOLEHTHOW CTaBKOM), KOMIMYECTBO MNATEXHbLIX MEPUOAOB ONpeaensieTcsa ucxoas M3 akTUYECKOro 3HauyeHus
MPOLIEHTHOW CTaBKK, YCTAHOB/IEHHOIO Ha AaTy OnpeaeneHns CTOMMOCTU akTUBOB;

P - cymMma nnatexa no TpeboBaHWUIO 3a N-bll MNATeXHbIA nepuod. Ans n TpeboBaHUS C MnaBatoLLel
MPOLIEHTHOW CTABKOM, B KOTOPOM CyMMa MjiaTeXa 3aBMCMT OT 3HayeHusl MPOLIEHTHOM CTaBKM B KaXablil
nnaTexHbln nepuod, CyMMa TakKOro MjaTeXxa 3a N-bli  MNATEXHbIM Nepuoa OnpeaensieTcs Ucxoas W3
(hakTNUYeCcKoro 3HayeHusl MPOLEHTHONM CTaBKW, YCTAHOB/IEHHOMO Ha AaTy OnpeaeneHns CTOMMOCTU akTUBOB;

N - NOPSAKOBbI HOMEP MNATEXHOro Nepvoaa, HaunHas ¢ AaThl ONpeaeseHnsl CTOMMOCTM aKTUBOB;

D - KONMYECTBO AHEN A0 AaTbl OCYLIECTB/IEHUS N-TO NaTeXa;

r - cTaBka OVNCKOHTMPOBaHMS B MpOLEHTax roAOBbLIX, NMPeaycMOTpeHHas B MNpasunax.



CTaBka ANCKOHTUPOBAHWUS OCTABLUMXCS MiaTeXel Mo AEHEXHbIM TpeboBaHUAM, COCTaBNSIOLMM aKTUBbI MAaeBOrO
MHBECTULUMOHHOro ¢hoHAa, paBHa ABYM TPeTbUM CTaBKW peduHaHcMpoBaHus LieHTpanbHoro 6aHk PO Ha MOMeHT
onpeaeneHns CTOMMOCTU YNCTbIX akTeoB GOHA.

3.14. B pacyer ctoumoctn aktmpoB OOHA, ecnn KWHOe He npeaycMOTpeHOo Hactoswumu [lpasunamu,
NpuMHUMaeTcs Takke AebuTopckas 3a40/MKEHHOCTb, BO3HWMKLWIAsS B pe3ynbTaTe COBEpLUEHWS CcAenok ¢
yKasaHHbIMM aKTuBaMuM, B TOM 4uCNe B pe3yfnbTaTe 3aKIlYeHUsl [OrOBOPOB, HA OCHOBAHWM  KOTOPbIX
OCYLLIECTB/ISIETCS MOATOTOBKA MPOEKTHO-CMETHOW JOKYMEHTaLUMW, a TakKe AOrOBOPOB, HA OCHOBAHWM KOTOPbIX
OCYLLECTBNSETCA PEMOHT 0OBLEKTOB HEABUXXMMOCTW, COCTAB/ISIOLLIMX YKa3aHHbIE aKTUBDI.

[ebuTtopckas 3a40/KEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY) AOXOAY NO COCTaBnstowmM aktnesl ®OHOA
JEHEeXHbIM CpeACTBaM Ha cyeTax M BO BK/agaX M LeHHbIM BymaraM nNpuMHMMAETCs B pacyeT CTOMMOCTU aKTMBOB
B CYMME, WCYMCIIEHHOM UCXOAs M3 CTaBKM npoueHTa (KyMoHHOrO [oxoda), YCTAHOBSIEHHOW B [OroBOpe
6aHKOBCKOro cyeta, AoroBope H6aHKOBCKOro BKIafa WM PeLleHUn O Bbinycke (O AOMOMHUTENBHOM BbIMYCKE)
SMUCCUOHHBIX LieHHbIX 6ymar.

B cnyyae ecnn pebutopckasi 3a4o0/mKEHHOCTb, BO3HMKLWIAS B pe3yfbTaTe COBEPLUEHMS CAENOK C
aktmeamm ®OH[A, He noraweHa No UCTeYeHMM 6 MecsiueB C AaTbl, KOrAa OHa AO/MKHA OblTb MoraweHa B
COOTBETCTBUM C YC/OBUSIMU CHEMNOK, CyMMa 3TOW 3aA0/HKEHHOCTM YMEHbLUAeTCa AN UeNen onpeaeneHust
CTOMMOCTM YMCTbIX akTMBOB Ha 30 NPOLEHTOB - Ha AaTy UCTeYEeHMsl YKa3aHHOro 6-MecsyHOro Cpoka, a B
JanbHeMNWEM eXeAHEBHO YMEHbLUAETCS! Ha BENNYMHY, onpeaensiemMyto ncxoas n3 30 NpoLEHTOB rofoBbIX.

[lebuTopckas 3a40/MKEHHOCTb NMPU3HAETCS PaBHOW HystO (MOralwaeTcs) B MOMEHT UCMOSIHEHUS! CAENOK, B
pe3yfnbTaTe COBEPLUEHUS KOTOPbIX OHa BO3HMKA, B TOM YMC/le B MOMEHT BK/IHOYEHUS B cocTaB akTueoB ®OHIA
MoAroTOB/IEHHOWN MPOEKTHO-CMETHOW JOKYMEHTALIMMN,

JebuTtopckast 3aA0/MKEHHOCTb, BO3HMKLWIAS B pe3y/bTaTe 3akIlveHus AOrOBOPOB, Ha OCHOBaHWM
KOTOPbIX OCYLLECTBASETCA PEeMOHT obbekTa HeaBMXMMOCTM, cocTasnswowero aktueel ®OHA, npusHaeTcs
paBHOM Hynto (MorawaeTcs) OAHOBPEMEHHO C W3MEHEHWEM CTOMMOCTM OTPEMOHTUPOBAHHOIMO 06beKTa
HeABMXXUMOCTU B pe3ysibTaTe ero nepeoLeHku.

3.15. He npuHmnmMatoTca B pacdeT cToMMocTy aktnsos ®OHIA:

3.15.1. HauMCNEHHBIA NPOLIEHTHBIN (KYMOHHBIN) AOXOA MO LEHHbIM BymMaraM, cocTaBnsiioWmMM akTuebl PoHAa, B
CrlyYae ecnv YKasaHHbI A0X0A BKOYEH B OLIEHOYHYIO CTOMMOCTb TaKMX LEHHbIX 6yMar, a Takke B cilyyae
onybsIMKoBaHUs B COOTBETCTBUM C eaepanbHbIMM 3aKOHaMM M- MHbIMWU HOPMAaTUBHLIMKU MPaBOBLIMM aKTaMm
Poccuiickon ®epepaumm CBeAeHWM O MPOCPOYKE WCMOSMHEHUSI 3MUTEHTOM 06513aTeNlbCTBa MO BbiNJaTe
YKa3aHHOro 10X0Aa WM CBEAEHWUI O MPUMEHEHWUM K SMUTEHTY npoueayp 6aHKPOTCTBa;

3.15.2. HauuCneHHble, HO He MOJyYeHHble [A0X0Abl MO  WHBECTULUMOHHBIM MasM  3aKPbITbIX MaeBbIX
WMHBECTMUMNOHHbIX OHAO0B, COCTaBnaloWmnM aktmesl ®OH/A;

3.16. BennunHa obsizaTtenscTs Ynpasnsiowein koMmnaHum ®OHJA no Bbigaye MHBECTULMOHHBIX NaeB CYMTaETCs
paBHOIN CyMMe AEeHEXHbIX CPeacTBs U (MM) OLEHOUYHON CTOMMOCTM MHOIO MMYLLIECTBA, MOCTYNMBLUMX B OnnaTy
WHBECTULMNOHHbIX NaeB ®OHIA.

3.17. BennunHa o6si3aTenbcts Ynpaensiowel komnaHuv ®OHOA no BbinfaTe AEHEXHON KOMMeHcauuu npu
MoralleHNU MHBECTULIMOHHbIX NMaeB CYATAETCS PAaBHOM CYMMe [AEHEXHOW KOMMNEeHcaumu, noanexailen Boinnarte.
3.18. BennumHa 0653aTeNbCTB MO BO3MELLEHMIO 3@ CYET MMyLEecTBa, coctasnsowero ®OH/, cobCTBeHHbIX
[EHeXHbIX cpeacts Ynpaensiowen komnaHum OOHOA, WUCNONb30BaHHbLIX €0 AN BbINAATbl  AEHEXHOM
KOMMEHCaUMM B CBSI3W C MOralleHMeM MHBECTUUMOHHBLIX MaeB, CYMTAETCA PaBHOM CyMMe yKa3aHHbIX AEHEXHbIX
CpeAacTB.

3.19. BennumHa 06s13aTefbCTB MO MOralleHuio 3a CYeT MMyLLecTBa, cocTaBnstowero ®oHg, 3aimoB M (unn)
KpeauToB, MOJMyYeHHbIX YnpaBnsitowen komnaHnen OOHOA aOns noraweHusl WMHBECTULMOHHBLIX Maes,
onpefensieTcs UCXoas M3 CyMMbl 3aiiMOB (KpeauToB) U pa3Mepa MpOLEHTOB MO TakuM 3aliiMaM (KpeauTam).

3.20. BennumHa o06s53aTenbCTB NO  BbIMIATE BAafenbLUaM MHBECTULMOHHbIX naeB OOHOA poxoaa oT
[OBEPUTENBHOMO YNpaBNeHNs UMYLLECTBOM, cocTaBnstowmM OOH, cuuTaeTcs paBHOM CyMMe MOANEXaLlero
BblMj1aTe goxoda.

3.21. 3a cyeT mMylecTBa, coctasnsiowero ®OH/, dopMupyeTcs pe3eps NpeacTosWMX PacxodoB Ha BbinnaTy
BO3Harpa)xaeHusl ynpaBisioWe KOMMaHWKM, ChneunanM3aupoBaHHOMY [AEMo3UTapuio, ayauTopy, OLEHLLUMKY
AKUMOHEPHOr0 MHBECTULUMOHHOIO (boHAA WM MaeBOro MHBECTUUMOHHOro ¢oHaa, nvuy, OCYLECTBASIOWEMY
BeEeHNe peecTpa akUMOHEpPOB aKUMOHEPHOIO0 MHBECTULUMOHHOrO oHAa, M Nuuy, OCYLLUECTBASIOWEMY BeaeHue
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peecTpa BnadeNbLeB MHBECTULUMOHHLIX naeB ®POHOA. YkasaHHbIN pe3epB hopMUPYETCS HApacTatlolMM UTOroM
B TeYyeHue KasneHaapHoro roga. CymMMa pesepBa eXEMECSMHO YBENMYMBAETCS Ha CyMMy, PaBHYI OAHOM
[BEHaALaToON pacyeTHOW BEMMUMHBI BO3HArpaXxaeHus Ha AaTy onpeaeneHnst CTOMMOCTY YMCTbIX akTVBOB.
3.22. PacyeTHas BeNMYMHa BO3HArpaXkAeHWs1 YNpaB/stoWen KOMMaHWK, CNeuMann3npoBaHHOMY AEno3uTaputo,
ayauTopy, OLUEHLUMKY MaeBOro MHBECTUUMOHHOIO OoHAQ, Nuuy, OCYLLEeCTBAAIOWEMY BedeHWe peectpa
BMaAeNbLeB MHBECTULMOHHBLIX MaeB NaeBOr0 MHBECTULMOHHOMO hOHAA, CYMTAETCS paBHOM 06LLeMy pa3mepy
BO3HArpa)aeHuns yKkasaHHbIM nnuam, NpeayCMOTPeHHOMY B NMpaBuiax f4oBepuTenbHOro ynpasneHns ®OHAOM.
Pasamep choOpMMPOBaAHHOMO pe3epBa MPEeACTOSIUMX pPacxXod0B HA  BbIMAATy  BO3HArpaXkaeHusl
YyrpaBAsioWein KOMMaHWKM, CrneunannMsMpoBaHHOMY [EnO3UTapuio, ayauTopy, OUEHLUMKY —aKLMOHEPHOro
MHBECTULMOHHOrO ¢boHAA MM MaeBOro MHBECTULMOHHOMO (OHAA, 1Ly, OCYLEeCTBASIOWEMY BedeHne peectpa
aKUMOHEPOB  aKLUMOHEPHOr0 WMHBECTULUMOHHOrO oHAa, W Nvuy, OCYLLEeCTBASIOWEMY BeAeHMe peecTpa
BNnagenbUeB WHBECTULUMOHHbLIX MaeB MaeBoOro  WMHBECTMUMOHHOrO (oHAa, YMEHbLUAeTCs Ha  CyMMbl
BbIM/1a4vBaeMoro ykasaHHbIM NMUAaM BO3HarpaxaeHus 3a yCiyry, OkasaHHble B TeYEHUe KaneH4apHoro roaa.
3.23. He ncnonb3oBaHHbIN B TEYEHWE KaleHAAPHOro roAa pe3eps NOASIEXUT BOCCTAHOBIEHUIO.
3.24. BennuunHa 0653aTenbCTB, NOANEXALMNX WUCMOMHEHNIO 3@ CYET aKTMBOB aKUMOHEPHOrO MHBECTULMOHHOMO
¢doHAQ WM aKTMBOB MAEBOr0 MHBECTULMOHHOTO OHAAQ, HE MpedyCMOTPEHHbIX B MyHKkTax 3.16 — 3.22
HacTodALWwmnx I'Ipanm, B TOM 4ucne o06s3aTeNbCTB MO Bbinaate BO3HarpaxaeHus ynpaBnmou_Lef/'l KOMMNaHuu,
crneunanuM3MpoBaHHOMY Aeno3uTapuio, ayauTtopy, oueHwwmky OOHIA, nuuy, OCyWecTBRsIOWEMY BedeHue
peecTpa BnaAesbLeB UHBECTULMOHHBLIX NaeB ®OHJA, 0643aTeNbCTB MO BO3MELLUEHMIO PAcX0J0B YNpaBsioLLEN
KOMMNaHWW, CBSI3aHHbIX C AOBepuTenbHbIM ynpasneHnem ®OHAOM, cuuTaeTcs paBHOM CyMMe KpeauTOopCKOM
3a[0/DKEHHOCTM Ha AaTy onpeaeneHns CTOMMOCTM YNCTbIX aKTUBOB.
3.25. BblpaxxeHHble B WHOCTpaHHoM BanoTe akTuebl POHOA, a Takke 0643aTenbCcTBa, NoAsexallne
MCMOJTHEHNIO 3a CYET YKa3aHHbIX aKTUBOB, MPUHUMAlOTCA B pPacyeT CTOMMOCTU YUCTbIX aKTUBOB B py6n;|x no
Kypcy LleHTpanbHoro 6aHka Poccuiickoi deaepaumnm Ha MOMEHT ONpPeAESIEHNst CTOMMOCTM YMCTBIX aKTUBOB.

IV. CPOK AEACTBUS NPABWUJ1 ONPEAENEHNUS CTOMMOCTU AKTUBOB ®OHA

Hactoswwe MpaBuna BCcTynatoT B cuny ¢ «01» aHBapst 2014 roaga u aeinctsytoT Ao «31» aekabpsi 2014 roaa.



