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I. OBLLUME NOJIOXXEHUA

1.1 Hacroswwue [paBuna onpeaeneHns CTOMMOCTM aKTMBOB W BeNWYMHbI 0653aTenbCTB, NoAnexalmx
MCNOMHEHUIO 3@ CYET YyKa3aHHbIX aKTMBOB (fanee - lMpaBuna) 3aKpbITOro MAeBOro WMHBECTULMOHHOrO doHaa
peHTHoro «LleHTp» (manee - ®OHA) noa ynpasneHvem O6LIECTBA C OrpaHWYEHHOW OTBETCTBEHHOCTbHIO
«Ynpasnsiowas koMnaHus «Coapyxkectso» (aanee - Ynpasnsiowas koMnaHus) paspaboTaHbl B COOTBETCTBUM C
«[lonoxeHneM 0 nMopsiake U CpoKax onpeaeneHuns CTOMMOCTU YUCTbIX aKTUBOB aKUMOHEPHbLIX UHBECTULMOHHBIX
(boHOOB, CTOMMOCTM  UMCTbIX aKTMBOB MNaeBblX MWHBECTULMOHHbIX (DOHAOB, pacyeTHOW  CTOMMOCTM
MHBECTULMOHHBIX NaeB MaeBbIX WHBECTULUMOHHbIX (POHAOB, @ TakkKe CTOMMOCTU YMUCTbIX aKTMBOB aKUMOHEPHbIX
MHBECTULMOHHBIX (DOHAOB B pacyeTe Ha ofHy akumio» (yTB. npukasom ®COP PO ot 15 moHa 2005r. N2 05-
21/n3-H), ¢ y4eToM usMmeHeHui (yTB. Mpukasom GCOP PO ot 15 gekabps 2005r. NQ 05-83/n3-H; yTB. MNprKka3om
OCOP PO or 16 wnong 2009r. NQ 09-27/n3-H; yTB. lNpukazom ®COP PP ot 10.11.2009 N2 09-45/n3-H, OT
24.04.2012 N 12-27/n3-H), «[onoxeHneM O TpebOBaHMAX K MOPSAAKY W CPOKaM packpbiTUs WHGopMauuu,
CBSI3aHHOM C [EeSATENIbHOCTbIO aKUMOHEPHBIX WHBECTUUMOHHBLIX (POHZOB WM YNpaBAsOWMX KOMMAHWUMA NAEBbIX
MHBECTULIMOHHBIX (DOHAOB, a TaKXKE K COAEPXaHMIO packpbiBaeMon MHdbopMaummn» (yTB. Mpukaszom GCOP PO ot
22 ntoHst 2005r. N2 05-23/n3-H), € y4eTOM u3MeHeHui (yTB. Mpukasom GCOP PO o1 25 maa 2006r. N2 06-55/n3-
H; yTB. MNpunkaszom ®COP PO ot 17.06.2008 N 08-25/n3-H, yTB. MNprkazom O®COP PO ot 24.12.2009 N2 09-
63/n3-H, oT 24.04.2012 N 12-27/n3-H), B COOTBETCTBMU C PefepanbHbiM 3aKOHOM oT 29.11.2001r. NO 156-03
"0O6 MHBECTMUMOHHBIX oHaax" B peaakummn deaepanbHblX 3aKOoHOB OT 29.06.2004 N2 58-13, ot 15.04.2006 N2
51-®3, ot 06.12.2007 N2 334-®3, ot 23.07.2008 N2 160-®3, ot 25.11.2009 N2 281-03, oT 22.04.2010 N2 65-
®3 o1 27.07.2010 N 224-03, ot 04.10.2010 N 264-®3, ot 30.11.2011 N 362-®3, ot 03.12.2011 N 383-®3, ot
28.07.2012 N 145-03, ot 28.06.2013 N 134-®3, ot 02.07.2013 N 185-®3, ot 23.07.2013 N 251-®3, a Takxke B
COOTBETCTBMM C [NpaBunamu goseputensHoro ynpasneHms @OHAOM.

1.2 Hactosiwme [lpaBuna ycTaHaBAMBAKOT MOPSAOK M CPOKW onpeaeneHns ctoumoctn aktusos ®OHOA, a
TaKke BeMUMHbl 0693aTeNbCTB, NOANEXKALUMX UCTMONMHEHMIO 3@ CHET YKa3aHHbIX aKTUBOB.

1.3 MpaBuna SBNAOTCA BHYTPEHHMM  [IOKYMEHTOM YMpaBnsioWen KOMMaHUK, YTBEPXKAATCA ee
YNOMHOMOYEHHBIM OpraHOM Ha O4YepefHOM KaneHAapHbl FOA4 M COrNMacoBbLIBAIOTCS CO CheuManv3vpoBaHHbLIM
aenosutapuem ®OHJA He no3gHee, 4YeM 3a Mecsal A0 Hayana KaneHgapHoro roga. B cnydyae, ecnu npasuna
JoBepuTensHoro ynpaenenms ®OHOOM 3apernctpupoBaHbl deaepanbHbIM OpraHoM WUCMOTHUTENBHOM BacTu
MO pblHKY LEeHHbIX bymar B TeyeHue kaneHgapHoro roaa, lNpasBwuna yTBepXAAloTCA He Mno3gHee AHS Hadana
cpoka (opMupoBaHMsa 3Toro oHaa 1 AEACTBYIOT A0 OKOHYaHMS TEKYLLEro KaJleHAapHoro roaa.

1.4 BHeceHWe n3MeHeHui B MNpaBunia B TeYeHWe KaneHhapHOro rofa AOMYCKAETCS B UCKIUUTENBHBIX Cryvasx,
B TOM YMCNe B Clly4yae BHECEHWS W3MEHEHMI B HOPMAaTUBHbLIE MPABOBbLIE aKThbl, perynupyowmve Mpasuna
onpegeneHvsl CTOMMOCTM  aKTMBOB  aKLUMOHEPHbIX WMHBECTUUMOHHbIX (OHAOB WAM  AKTMBOB  MaeBbIX
WMHBECTULMOHHbIX (DOHAO0B N BENNYMHBI 0653aTENbCTB, NOANEXALMNX UCMOAHEHMIO 3a CHET YKa3aHHbIX aKTMBOB,
M3MEHeHWs1 CTaBkuM pecdmHaHcupoBaHusa LleHTpanbHoro 6aHka Poccuiickoi ®epepauny, MPUOCTAHOBNEHWUS
[LEWCTBUS UM @HHYIMPOBAHUS JIMLIEH3UWM OpraHn3aTopa TOProB/M Ha PblHKE LIEHHbIX GyMmar, Mo pesyfbTaTaM
TOProB y KOTOPOro onpeaenseTcs npu3HaBaemMas KOTMPOBKa LieHHbIX bymar.

1.5 MpaBuna M M3MEHEHUs B HUX MPEACTaBAAOTCS YNpaBnsiowein KoMnaHWen B yBeAOMUTENLHOM Mopsiake B
Cnyx6y BbaHka Poccun no (pMHAHCOBLIM pblHKaM B TeyeHWe 5 pabounx OHEW C AaTbl UX YTBEPXKAEHUS
YMOJTHOMOYEHHbIM OpraHoM YnpaBnstoLle KOMMAaHUM U COrflacoBaHUS CO CreLMann3MpoBaHHbIM Aeno3uTapueM
OOHIA.

1.6 YnpaBnsiowas KoOMNaHna exxerogHo Nyb/MKyeT Ha canTe B ceTn MIHTepHET nHdopMaumio, coaepKallytocs B
MpaBunax, a Takxe MHGMOPMaLMIO O BHECEHWM U3MeHeHMI B MpaBuia, C YKa3aHWEM MPUYMH BHECEHUSI 3TUX
n3MeHeHui. MNpaBuna, a Takxe n3MeHeHus B MNpaBuna NybnunKyoTCa B Te4eHne 3 AHEN ¢ AaTbl NpeaocTaBieHus!
konuu Mpaeun B Cnyx6y baHka Poccnm no MHAHCOBLIM pbIHKAM.

1.7 MpaBuna, C y4eTOM BCEX W3MEHEHWIN, AO/MKHbI ObiTb AOCTYMHbI Ha CailiTe B ceTM WHTEpHET B TeueHue
KasieHaapHOro roaa, Ha KOTOpPbLIN OHM Bblnn YTBEPXKAEHDI.

II. NOPSAAOK VN CPOKU OMNPEAEJSIEHNA CTOMMOCTM YMCTbIX AKTUBOB U PACYETHOM
CTOMMOCTU MHBECTULUMNOHHOIO MNASA ®OHAA

2.1. CtomMocTb uncCTbiX aktmeoB ®OHA onpefensieTcs Kak pasHuua Mexay CTOMMOCTbiO akTnsoB PoHaa u
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BEMUYMHOW 06513aTeNbCTB, MOANEXALUMX UCMOMHEHMIO 33 CYET YKa3aHHbIX akTMBOB, Ha MOMEHT oOnpeaenieHus
CTOMMOCTU YnCTbIX akTuBoB OOH/IA.
2.2. CTonMocTb uncTbix aktmeoB ®OH/IA onpenenseTcs:

a) eXEMECAYHO Ha nocneaHnii paboumin AeHb KaneHaapHoOro Mecsiua;

6) B criydyae noraweHnst MHBECTULIMOHHBIX MaeB UM YBeNNYEHUS KONMYeCTBa BblAAaHHbIX MHBECTULMOHHbIX
MaeB - Ha AeHb, CNeayloWwnit 3a AHEM OKOHYaHMSI CpOKa MpUEMa 3asiBOK Ha MpUOBpeTeHne MHBECTULIMOHHbLIX
naes.
2.3. lpn onpegeneHMm CTOMMOCTM UMUCTbIX aKTUBOB YUMTLIBAOTCA WM3MeHeHuMs B aktueax OOHOA w
0693aTenbCTBax, NoaneXalmx WCMOSTHEHUI0 3@ CYET YKa3aHHbIX aKTMBOB, MPOM3OLIeAlINe B Nepuoa Mexay
NpeawecTBYOWNM U TEKYLUMM MOMEHTaMM onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.
2.4. CpepHerogosasi CTOMMOCTb UNCTbIX akTuBoB GOHIA paccumMTbiBaeTCsl Kak OTHOLLUEHWE CYMMbl CTOMMOCTM
yncTbix akTmBoB ®OHIA Ha kaXablii AeHb KafieHAapHOro roda K YMcily AHEW B KaneHZapHOM roay.
2.5. B pacuyeT cpefHerooBol CTOMMOCTM YMCTbIX aKTUBOB MPUHMMAETCS 3HAYEHME CTOMMOCTM YMCTbIX aKTUBOB
Ha COOTBETCTBYIOWMM [AEHb KaNleHAapHOro roja, a €CiM Ha 3TOT [eHb CTOMMOCTb YMCTbIX aKTMBOB He
onpeaenanacb, To Ha NOCNEAHUI IeHb ee OnpeaenerHuns, NPeaLecTBYOLWNIA TaKOMy AHIO.
2.6. PacyeTHas cToMMOCTb MHBecTUUMoHHOro nas ®OHJA onpepenseTcs nyteM AeneHusl CTOMMOCTU YMCTbIX
aktmeoB ®OHJA Ha KONMMYECTBO WHBECTULMOHHLIX MaeB MO [aHHbIM peecTpa BrajesibueB WHBECTULMOHHBIX
naes ®OHJA Ha MOMEHT onpeseneHnst pacYeTHON CTOMMOCTM.
2.7. Ctoumoctb aktmBoB ®OHIA mn BennumHa 0653aTenbCTB, NOANEXAWMX MCMOSTHEHMIO 33 CYET YKa3aHHbIX
aKTMBOB, @ TaKXe CTOMMOCTb YWUCTbIX aKTMBOB (B TOM 4uMCe CpeaHerofoBasi CTOMMOCTb YMCTbIX akTMBOB) U
pacyeTHasi CTOMMOCTb MHBECTULMOHHOIO nas doHaa onpenensTcs B pybnsx ¢ TOYHOCTLIO A0 2 (ABYyX) 3HAKOB
nocse 3ansToi no cocTosiHmio Ha 20 (ABaAUATb) YaCoOB MOCKOBCKOIO BPEMEHM.

III. NOPAAOK ONPEAQENEHNSA CTOMMOCTHU

AKTUBOB U BEJINYNHDbI OBA3ATEJ1IbCTB, NOAJIEXXALLIMX UCNOJTHEHUIO 3A CHET YKA3AHHbBIX
AKTUBOB

3.1. Croumoctb aktmBoB ®OHJA onpepensieTcs Kak CyMMa AEHeXHbIX CpefCTB Ha cyeTax M BO BKagax M
OLIEHOYHOM CTOMMOCTM WMHOrO WMYLLECTBA, COCTAB/SIOLWEro YKasaHHble aKTWBbI, KOTOpasi Onpeaensietcs B
cootBeTcTBUM C MonoxeHnsMn deaepanbHOr0 opraHa WCMOSMIHUTENBHOM BAACTU MO PbIHKY LEHHbIX 6yMar u
HacToAwwmMn Npasunamu.

3.2. OueHoYHas CTOMMOCTb LEHHbIX ByMar, AOMYLIEHHbIX K TOpraM POCCUMCKMM OpraHM3aTopoM TOProBAW Ha
PbIHKE LIEHHbIX 6yMar, 3a UCK/IloUeHMEM 0bnMraumin BHELWHUX 06MraLmMoHHbIX 3aiiMoB Poccuiickoin deaepaumu,
MPU3HAETCA paBHOW MX MpU3HABaEMOM KOTUPOBKE, ONpeaeneHHOW OpraHM3aTopoM TOProB/M Ha PbIHKE LIEHHbIX
bymar c y4yeToM TpeboBaHWA K AEATENbHOCTM MO OpraHM3auMu TOProB/IM Ha pblHKE LEHHbIX 6yMar,
YCTaHOB/EHHbIX HOPMATUBHBLIMU NPaABOBLIMW aKTaMKU (eaepasibHOro opraHa UCMOSIHUTENbHOM BIACTU MO PbIHKY
LieHHbIX 6yMar. OpraHu3aTopoM TOpProBnu ANs Lenein Hactoawmx MpaBun npusHaetcs OTKPbITOE akLUMOHEpHoe
obuwectBo «MockoBckasi bupxa MMBB-PTC».

B uenax onpegeneHus npusHaBaeMblX KOTUPOBOK ANS LeHHbIX 6ymar, AONyWeEeHHbIX K Topram 4vepes
OpraHM3aTopOB TOProB/M Ha pbIHKE LEHHbIX Bymar, coctaBnsitowmx uMmywectso ®OHIA, nCnonb3ytoTcs AaHHbIE,
NpefoCcTaBsiEMblE BbllleyKa3aHHbIMW OpraHM3aTopaMy TOProB/IM Ha pbliHKE LIEHHbIX ByMar, Ha CBouX caiTax B
cetu NHTepHeT.

B cnyyae ecnm npusHaBaeMasi KOTMPOBKA yKalaHHbIX LEeHHbIX Bymar He MoxeT 6biTb onpefeneHa B
nopsiike, yCTaHOBIEHHOM HacToswuMK MpaeBunamm (UeHHblE ByMarn He MMEIOT NMpU3HaBaeMon KOTUPOBKK), B
TOM UnCrie, eCnv Ha AaTy pacdeTa CTOMMOCTM aKTMBOB POCCMIMCKMM OPraHM3aToOpoM TOProB/iv HA PbIHKE LIEHHbIX
6ymMar He MpoBOAMNMNCL TOPrY, a TaKXKe, eCliM LeHHble 6yMarn, NpuMobpeTeHHble Ha Toprax Yy POCCUIACKOro
OpraHmMsaTopa TOProBfM Ha PblHKE LEHHbIX OyMar, MCKIYEHbl M3 CNUCKa LEeHHbIX 6ymar, AOomnyLeHHbIX K
TOpraMm, OLUeHOYHas CTOMMOCTb YKa3aHHbIX LeHHbIX 6yMar onpegensieTcs B Cieaylowem nopsigke:

3.2.1. OueHoYHasi CTOMMOCTb MHBECTMLMOHHOIO Mnasi poHAa MPU3HAETCS PaBHOM €ro pacyeTHOW CTOMMOCTU Ha
JaTy onpeaeneHnsi CTOMMOCTU aKTUBOB, @ €C/IM Ha 3Ty AaTy pacyeTHas CTOMMOCTb MHBECTUMUMOHHOMO nasi He
onpegensinack, - Ha NOC/EAHIO AaTy ee pacyeTa, NPeALEeCcTBYIOWYH0 gaTe onpeaeneHns CTOMMOCTM aKTUBOB;
3.2.2. OueHO4YHas CTOMMOCTb 06AMraunii, Mo KOTOPbIM WCMOMHEHbI 00s13aTenbCTBa MO BbIMjaTe CyMMbl
OCHOBHOrO A0/1ra, NMPU3HAETCS PaBHOW HYMIO C AaTbl NOCTYNNEHNS B cocTaB akTnBoB ®OHA AeHEXHbIX CpeacTs
WM MHOTrO UMYLLECTBEHHOMO 3KBMBAJIEHTa B CUET MOralleHNs YKa3aHHbIX 06nvrauuii;



3.2.3. B Cilyyae HEUCMOMNHEHMSI NpeayCMOTPeHHOro obnunraumeli obsizaTenlbCTBa MO BbiMlaTe CyMMbl OCHOBHOMO
JOnra OLeHOYHas CTOMMOCTb TakuX OBnMraumii no uctedeHun 7 AHeW C AaTbl OKOHYaHWsl Cpoka WMCMOSTHEHMS
yKasaHHOro obsizatenibCTBa onpeaensercs no ¢gopMyne:

S = max[0; ((0,7 - (i - 7) x 0,03) x SO )],

roe:

S - oUeHOYHas CTOMMOCTb 06AMraumin Ha AaTy ornpeaeneHns ctoumoct aktueos ®OHIA;

SO - OuUEHOYHasl CTOMMOCTb YKasaHHbIX Obnuraumii  Ha [fdaTy WCTEYEHMs MpeayCMOTPEHHOrO MMKU CpoKa
ncnosiHeHust 0693aTeNnbCTB MO BbIMaTe CYyMMbl OCHOBHOMO A0Ira;

i - KONMYECTBO MOJHbIX KaNleHAAPHbIX AHEN, NpoLealnX C AaTbl OKOHYAHMSI CPOKa  MCMOJIHEHUSI 06513aTeNbCTB
Mo BbIM/IAaTe CyMMbl OCHOBHOMO A0Jra, NPeAyCMOTPEHHOW YKa3aHHbIMU 06nMraumnsaMu;

B cnyyae onybnunkoBaHMS B COOTBETCTBMM C 3aKOHOAATENbLCTBOM Poccuiickoit depepaumn cBeaeHWin o
MpU3HAHUM SMUTEHTA ObnUraumii 6aHKPOTOM, OLEHOYHasi CTOMMOCTb O6/MrauMil Takoro 3MUTEHTa C AaThl
ony6/IMKOBaHMsl YKa3aHHbIX CBEAEHMIN NPU3HAETCA PaBHON HYNIO.

3.2.4. OueHOYHasl CTOMMOCTb WHBbIX LEHHbIX 6yMar NPU3HAETCA paBHOW WX MOCAeAHEN NpV3HABaeMoM
KOTMPOBKE, @ €CIM C MOMEHTa WX MPUOBPETEHWUSI OHM HE MMeNV MpU3HABAaeMOW KOTUPOBKW, - LIEHE
NMPUOBPETEHUS 3TUX LIEHHBbIX GyMar, paccuMTaHHOM MO METOAY OUEHKWM MO cpefHeit ctomMoct (6e3 ydeTa
PacxofoB, CBA3aHHbIX C MX MPUOBPETEHMEM), T.e. NYTEM AENIEHMS] CTOMMOCTU NPUOBPETEHMUS LieHHbIX ByMar Ha
MX KOMMYECTBO, CKNaAbIBaIOWMXCS, COOTBETCTBEHHO, 13 CTOMMOCTY MPUODPETEHUS M KOIMYECTBA LieHHbIX byMar
Mo MX OCTaTKy Ha npeablaylmii MOMEHT OnpeaeneHnsl CTOMMOCTM UYWUCTbIX akTUMBOB M MO LEHHbIM GyMaraMm,
MOCTYNMUBLLMM B MEPUOA MeXAy MpeaecTBYIOWMM M TEKYLLMM MOMEHTaMM OnpeaeneHns CTOMMOCTU YMCTbIX
aKTMBOB.

3.3. lMpu3HaBaeMasl KOTUPOBKAa LIEHHON 6GyMaru onpeaensieTcs Kak CpeAHEB3BELLEHHAs LEHa MO chenkaM,
COBEPLUEHHBIM C 3TOW LiEHHON ByMaroi B TeyeHMe 1 TOProBOro AHsl, €C/M YWC/IO TakUX CAENOK COCTaB/SIET He
meHee 10.

B cnyyae ecnu B TeUeHWE OHOrO TOProBOro AHS COBEPLUEHO MEHee AeCSTU CAENOK C LEHHON BGymaroi,
npu3HaBaeMasi KOTVpOBKa LEHHOW 6ymary onpeaensieTcsl Kak ee CpefHEB3BELIEHHAs! LeHa, paccyMTaHHas no
caenkaM, COBEpLUEHHbIM C 3TOW LIEHHOW GyMaroli B TeyeHue MocnefHux 2 TOProBbIX AHEW, eCiv YMCIO TaKmxX
caenok coctaenseT He mMeHee 10.

B cnyyae ecnm B TeuyeHuwe nocnefHuMx 2 TOProBbiX AHEN coBeplleHo MeHee 10 cAenok C LEHHOM
6ymaroil, npu3HaBaeMasl KOTMPOBKa LEHHON 6ymaru onpedensieTcsl Kak ee CpedHeB3BELUeHHas LeHa,
paccynTaHHas No CAenkaM, COBEPLUEHHBbIM C 3TOW LEHHOW Gymaroi B TeyeHMe MocneaHuX 3 TOProBbiX AHEW,
€C/IN YNCIO TaKUX CAENOK COCTaBnseT He MeHee 10.

B cnyyae ecnv B TeuyeHue nocneaHuMx 3 TOProBbiX AHeN coBeplieHo MeHee 10 caenok ¢ LEeHHOW
6ymaroi, npu3HaBaeMasl KOTMPOBKa LEHHOM Oymary onpeaensieTcs Kak ee CpefHeB3BELLEHHast LEHa,
paccyMTaHHas No CAenkaM, COBEPLUEHHBbIM C 3TOW LEHHOW Gymaroi B TeyeHMe MocneaHuX 5 TOproBbiX AHEN,
€C/IN YMCNO TaKKUX CAENOK COCTaBnsieT He MeHee 10.

B cnyyae ecnvm B TeuyeHMe nocnefHWX 5 TOProBbiX AHEN coBeplleHo MeHee 10 caenok ¢ LEeHHOM
6bymaroi, npu3HaBaeMasl KOTMPOBKa LEHHOM Oymary onpeaensieTcs Kak ee CpefHeB3BELLEHHasi LEHa,
paccyMTaHHas Mo cAaeskaM, COBEpLUEHHbIM C 3TOW LIeHHOM GyMaroi B TedeHue nocneaHux 10 TOproBbiX AHEW,
€C/IN YNCNO TaKMX CAENOK COCTaBnsieT He MeHee 10.

PacueT npusHaBaeMoi KOTUPOBKM LIEHHbIX ByMar OCYLIECTBASIETCA MPU YCII0BUM, YTO 06BEM CAENOK, MO
KOTOPbIM PacCUMUTLIBAETCS MX CPEeAHEB3BELLEHHAs LieHa, CocTaBnseT He MeHee 500 Thic. pybnen.

CTeneHb OKpYrneHnss Mpu3HaBaeMOW KOTUPOBKU OMpeaensieTcs [AaHHbIMKM, NpeaoCTaBNeHHbIMU
OpraHn3aTopamMu TOProB/N Ha pbiHKE LIEHHbIX Bymar.

3.4. OueHoYHasi CTOMMOCTb OB6AMrauMin BHELWHUX OB6MMrauMOHHbIX 3ailiMoB Poccuiickoin depepaumnn, LEHHBIX
6ymMar WHOCTpaHHbIX rocyAapcTB (3@ WMCKIOYEHWEM LeHHbIX 6yMar, ykasaHHbiX B MNyHKTe 3.5 HacTtoswmx
MpaBun), LEHHbIX ByMar MexayHapoAHbIX (DMHAHCOBLIX OpraHM3auUuii, a Takke eBpoobnnraumii MHOCTPaHHbIX
KOMMEpPYECKNX OpraHu3aLmnii NpU3HaeTCs paBHOW CpedHel LieHe 3akpbiTusa pbiHka (Bloomberg generic Mid/last),
packpbiBaeMon MHbOpMaLUMOHHOM cuctemoin "Bnymbepr" (Bloomberg). Mpu OTCYTCTBMM Ha AaTy OonpefeneHus
OLIEHOYHON CTOMMOCTU YKa3aHHbIX LIEHHbIX 6yMar MHGOPMaLUMN O CPpeaHeN LiEHE 3aKpbiTUSl pblHKa OLEHOYHast
CTOMMOCTb YKa3aHHbIX LiEHHbIX 6yMar NpM3HAETCsl paBHOW MOCNEAHEN CpeaHeN LieHe 3aKpbITUsSl pbiHKA, @ eCin C
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MOMEHTa npuobpeTeHus LeHHbIX OyMar cpegHssi LeHa 3aKpblTUs pblHKa He paccyuTbiBanacb, - LEHe
NMPUOBPETEHNSA YKa3aHHBIX LIEHHbIX ByMar, pacCuMTaHHOM Mo METOAY OLEHKW MO cpeaHel cTouMocTu (6e3 yyeTta
pacxofoB, CBA3aHHLIX C UX NpuobpeTeHnem).

3.5. OueHouyHasi CTOMMOCTb FOCYAApPCTBEHHbIX LeHHbIX Oymar Poccuiickon ®epepaumu u LeHHbIX BHymar
WMHOCTPaHHbIX roCyAapCTB, YCOBUS 3MUCCMM M obpalleHnst KOTOPbIX He MpeaycMaTpuBaloT BO3MOXHOCTM WX
00pallleHnsl Ha BTOPUYHOM pbIHKE, MPU3HAETCS PaBHOM LieHe WX NPUOBpeTeHMsi, paccyMTaHHOW Mo MeToay
OLIEHKM NO cpeaHelt ctouMocTy (6e3 yueTa pacxofoB, CBSI3aHHbIX C MX MPUOBPETEHNEM).

B cnyyae ecnm 4oxodoM Mo roCyAapCTBEHHbIM LieHHbIM 6ymaram Poccuiickon depepaumn Unm LEHHBIM

6ymMaraM WHOCTpaHHbIX rOCYAapCTB, YCNOBMS 3MUCCMM M ObpalleHusi KOTOpbIX He npeaycMaTpyBaloT
BO3MOXHOCTM UX 06palleHnst Ha BTOPUYHOM pbIHKE, SBASIETCA AMCKOHT, TO eCTb pa3HuLUa Mexay HOMUHaNbHOM
CTOMMOCTbIO LIEHHOW 6yMaru 1 LeHoi ee npuobpetenmns (6e3 yyeTa pacxoloB Ha NpUoBpeTeHne), Uan AUCKOHT
M NPOLEHT (KYMOH), OLEHOYHas CTOMMOCTb TaKMX LIEHHbIX ByMar onpeaensieTcs UCXOAS M3 YCIIOBUIA MX SMUCCUN,
CoAEPXXaLLMXCA B peLleHnn o Bbinycke (A0OMOMHWUTENBHOM BbIMyCKe) LeHHbIX ByMar, n NoaneXxuT nepepacyeTy Ha
Jarte onpeaeneHns CTOMMOCTM YUCTbIX aKTMBOB C YYETOM PaBHOMEPHOro OTHECEHMS! AUCKOHTHOMO AOXOA4a Ha
OLIEHOYHYI0 CTOMMOCTb TakuX UeHHbIX 6ymar. [Jo MOMeHTa nepBoro nepepacyeTa Takue UeHHble 6ymaru
OLEHMBAKOTCS MO CTOMMOCTHU UX nNprobpeTeHus (6e3 yueta pacxodoB Ha npuobpeTteHune).
3.6. OueHoYHas CTOMMOCTb NaeB (aKumi) MHOCTPAHHBLIX MHBECTULIMOHHBIX (POHAOB 3aKpbITOro TMMa 1 obnanrauui
MHOCTPaHHbIX KOMMEPYECKMX OpraHvM3auui, Mpowealwnx npoueaypy JIMCTMHrAa Ha WMHOCTPaHHOM (OHAO0BOW
6upxe (3a WUCKITIOYEHUEM eBpoobnnraLuit), NPU3HAETCA PaBHOM LIEHE 3aKPbITUSI pbiHKA YKA3aHHbLIX LEHHbIX
6ymar no muToram MOC/eHEro TOProBOro AHSA Ha yKasaHHOW ¢hoHAOBON 6MpXKe nepen AaToi OnpeaeneHnst ux
OLIEHOYHON CTOMMOCTW, @ B C/lyYae €CNiM YKasaHHble LieHHble BymMary mpownv npoueaypy NIMCTUHIA Ha 2 Win
60nee MHOCTPaHHbIX (OHAOBBLIX 6MpXax, - MO UTOraM MOCNeAHEro TOProBoro JHS Ha MHOCTPaHHOM hoHAO0BOM
6upXe, yKasaHHoW B MpaBunax unu BolbpaHHOW B COOTBETCTBMU C paBuiamu:

1) AmMepukaHckas doHaoBast bupxa (American Stock Exchange);

2) lNoHkoHrckast doHaoBas bupxxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) Wpnanpackas doHposas 6upxa (Irish Stock Exchange);

5) UcnaHckasa doHgoBas 6upxa (BME Spanish Exchanges);

6) UtanbsaHckas poHaoBas 6Gupxa (Borsa Italiana);

7) Kopeiickasi 6upxa (Korea Exchange);

8) NoHpoHckasa doHaosas 6upxa (London Stock Exchange);

9) Jliokcembypreckas oHgosas bupxa (Luxembourg Stock Exchange);

10) Hacgak (Nasdaq);

11) Hemeukas doHgoBas 6upxa (Deutsche Borse);

12) Hblo-Mopkckas donaosas 6upxa (New York Stock Exchange);

13) Tokuickas oHaoBas 6upxa (Tokyo Stock Exchange Group);

14) ®oHpoBas 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);

15) ®oHpoBsast 6upxa LUseiiuapun (Swiss Exchange);

16) WaHxaickas ¢poHaoBas 6upxa (Shanghai Stock Exchange).

3.7. OueHoYyHas CTOMMOCTb MHBECTULMOHHbLIX MaeB MaeBblX WMHBECTUUMOHHbLIX (DOHAOB, He AOMNYLEHHbIX K
TOpramM POCCMWCKMM OpPraHM3aToOpOM TOPrOBAWM Ha PblHKE LEeHHbIX Gymar, NpuU3HAETCS PaBHOW MX pacyeTHOW
CTOMMOCTM Ha pdaTy OnpeaeneHusi OUEHOYHOM CTOMMOCTM, @ eCiM Ha 3Ty fdaTy pacyeTHasi CTOMMOCTb
MHBECTULIMOHHBIX MaeB He onpeaensnacb, - Ha MOCNEAHIO AaTy ee onpeaesieHusl, NpeawecTByoWyo gaTte
onpefeneHnsi OLLEHOYHON CTOMMOCTM YKa3aHHbIX MHBECTULIMOHHBIX Naes.

3.8. OueHOYHas CTOMMOCTb 06nMraunin AONONHUTENBHOIO BbiMyCKa, BKIOYEHHBLIX B cocTaB aktueoB ®OHA B
pesynbTaTe pa3MeLleHUs] MYyTEM KOHBEPTALMW B HUX KOHBEPTUPYEMbIX O6Mrauuii, COCTaBSIBLIMX YKa3aHHble
aKTUBbI, MPU3HAETCH PaBHOMN OLEHOYHOW CTOMMOCTM O6AMraumii BbiMycka, MO OTHOLUEHUIO K KOTOPOMY TaKoM
BbIMYCK SIBNSETCS AOMOSIHUTENbHbIM.

3.09. OueHoYHast CTOMMOCTb 06/MraLmii HOBOMO BbiMycka, BKIIOUEHHbIX B cocTaB akTneoB ®OHIA B pesynbtaTte
KOHBEPTALMM B HUX KOHBEPTMPYEMbIX LEHHbIX 6yMar, MpU3HAeTCs paBHON OLIEHOYHOM CTOMMOCTY
KOHBEPTUPOBAHHLIX LIEHHbIX GyMar, AeneHHOW Ha KOMMYeCTBO 0b/aurauuii, B KOTOPOE KOHBEPTMPOBaHa OfHa
KOHBepTMpYyeMas LeHHas bymara.



MONOXEHNST HACTOALEro MyHKTa MNPUMEHSIIOTCA A0 BO3HWKHOBEHWS MpPU3HABAEMOW KOTMPOBKM
obnuraumin, B KOTOpble OblM KOHBEPTMPOBAHbI KOHBEPTMPYEMblE LEHHble GyMaru, COCTaBfsIBLUME aKTMBbI
OOHOA.

3.10. OueHoYHasi CTOMMOCTb 06/MraLmii HOBOMO BbiMycKa, BKJIKOUYEHHbIX B cocTaB akTneoB POHIA B pesynbTaTte
KOHBEPTaUMU B HUX O6nMraumii, COCTaBSIBIUMX YKA3aHHbIE aKTMBbI, MPU PEOPraHM3aumMM SMUTEHTA TaKMX
obnuraumin, NpU3HaeTCs paBHON OLEHOYHOW CTOMMOCTU KOHBEPTMPOBAHHBIX 06/Mraumit.

MonoxxeHns ab3aleB NepBOro HaCTOSILLEro MyHKTa, MPUMEHSIIOTCH A0 BO3HWKHOBEHWSI MpPU3HABAEMOM
KOTUPOBKM aKumi (06nnrauuii), BKOUYEHHBIX B cOCTaB akTneoB G®OHIA.

3.11. OueHoYHas CTOMMOCTb UMYLLECTBEHHbIX MpaB Mo 0653aTenbCTBaM U3 AOroBOPOB, Ha OCHOBAHWM KOTOPbIX
OCYLLECTBNAETCA CTPOMTENbCTBO (Co3daHMe) o6bekTa HeABWXXMMOro MMyLlecTBa Ha 3€eMeslbHOM y4acTke,
KoTopblii (NpaBo apeHAdbl KOToporo) coctaBnseT aktuBbl ®OHAA, UK peKoHCTPYKLUUS O6BEKTOB HEABMKMMOMO
MMYLLECTBA, COCTaBASIOLWMX YKa3aHHble aKTMBbl, MNPU3HAETCS paBHOM CyMMe [EHEXHbIX CpeAcTs,
nepeyncrieHHbIX B OniaTy COOTBETCTBYHOLWMX AOrOBOPOB HA AaTy onpeaeneHns CTOMMOCTU akTMBOB.

3.12. OueHo4yHast CTOMMOCTb WMMYLLECTBA, He YKazaHHOro B nyHKkTax 3.2, 3.4 - 3.11 Hactoswmx [lpasun,
onpepensietca oueHwmkom OOHJA, ykasaHHbIM B MpaBuiax [OBEPUTENbHOrO YrNpaBfieHUs MaeBbiM
NHBECTULMOHHBIM (hOHAOM. OUEeHOYHas CTOMMOCTb YKA3aHHOMO B HACTOSILLEM MYHKTE MMyLLEeCTBa, B TOM uncie
Mpy ero OTYY>XAEHWUW, NMPU3HAETCA PABHOW WTOrOBOW BEMYMHE CTOMMOCTU 3TOMO MMYLLECTBA, COAEPXKALLENCS B
OTYeTe O ero OLUeHKe, ecv € AaTbl COCTaBMEHNS YKa3aHHOro oTyeTa npowso He 6onee 6 (lwecTn) Mecsues.

OueHou4Has cToMMocCTb cocTasnsitowero aktmebl ®OHIA 3eMenbHOro yyactka, Ha KOTOPOM HaxoauTcs
3[1aHNe, CTPOEHWNE WM COOPYXXEHME, COCTaBSAIOWMNE YKa3aHHblE aKkTWBbl, AOSIM B NpaBe obLieii CO6CTBEHHOCTU
Ha Takol 3eMeSibHblil YY4acTOK, MpaBa apeHibl TAaKOro 3eMefIbHOro yyacTka WM npaBa MoJSib30BaHUs TakuM
3eMeNbHbIM Y4acTKOM MOXET OTAE/IbHO He OnpeaensiTbCs, eCiM ero CTOMMOCTb YUYWUTHIBAETCS B OLEHOYHOW
CTOMMOCTM MPUOBPETEHHOIO 34aHWS, CTPOEHNUS UM COOPYXKEHMS.

[ns onpeaeneHnsi CTOMMOCT MMYLLIECTBA, BHECEHHOIO B 3aKpbITbli MAEBOW MHBECTMLMOHHLIN OHA Npu

ero bopMMpPOBaHUK, B LIENSIX €€ CPaBHEHMS C MUHUMAJSIbHON CTOMMOCTbIO, MO AOCTMXKEHWM KOTOPOM 3aKpbIThIii
MaeBoOW WHBECTULMOHHBIA (OHA sIBNSIeTCS ChOPMUPOBAHHLIM, MPUMEHSIETCS OLIEHOYHAsi CTOMMOCTb TakKoro
UMyLLeCTBa, onpeaeneHHas Ha AaTy BHeCeHMs UMyLLecTBa A5 BKIKOYEHNS ero B COCTaB akTnBoB (hoHAa.
3.13. OueHo4YHasi CTOMMOCTb [AEHEXHbIX TpeboBaHUA MO 0653aTeNbCTBaM U3 KPEAUTHbLIX [0roBOPOB WK
[IOrOBOPOB 3aliMa MPU3HAETCS pPaBHOM TEKyLUEW COBOKYMHOM CTOMMOCTM OCTaBLUMXCS MNaTeXeh Mo TakuMm
TpeboBaHUSIM, ANCKOHTUPOBAHHOWN MO CXEME CIIOXHOro MpOoLEHTa Ha AaTy onpeaenieHus CTOMMOCTU aKTUBOB C
NCNoNb30BaHNEM CTaBKW (CTABOK), MpeayCMOTPEHHON (NpeaycMoTpeHHbIX) MpaBunamu, no dopmyne:

Tp - OUEHOYHasi CTOMMOCTb AEHEXHOro TPeboBaHMSI MO 06A3aTENLCTBY M3 KPeAMTHOro AOroBopa Wiu
[loroBopa 3aiima;

N - KO/MMYECTBO NEPUOAOB, MO OKOHYAHUM KOTOPbIX [AO/MKHUKOM MO TpPeboBaHMIO AOMKHbI ObiTb
BbIM/Ia4Y€Hbl COOTBETCTBYIOIWME NIaTeXxu (NnaTeXHbIX NepuoaoB). B ciyyae ecnmM KOMMYECTBO MIIATEXHbIX
MepMOAOB 3aBUCUT OT 3HAYEHMSI NMPOLIEHTHON CTaBKM, KOTOPasi MOXET M3MeHATbC (TpeboBaHWe C MnaBatoLLel
MPOLEHTHOW CTABKOM), KOMMYECTBO MMATEXHbIX MEPUOAOB ONpeaensieTcss Ucxoas M3 (akTUUYEcKoro 3HayeHus
MPOLEHTHOW CTaBKK, YCTAHOBJSIEHHOIO Ha AaTy onpeaeneHns CTOMMOCTM akTUBOB;

P - cymMa nnatexa no TpeboBaHWUIO 3a N-blil MNaTEXHbI nepuod. Ans n TpeboBaHUS C MaBatoLLel
MPOLIEHTHOW CTaBKOM, B KOTOPOM CyMMa MjiaTeXa 3aBMCMT OT 3HayeHus MPOLIEHTHOM CTaBKWU B KaXkbli
nnaTexHbln nepuoad, CyMMa TaKOro MJjaTeXxka 3a N-bli  MNATEXHbIM Nepuoa OnpeaensieTcss Ucxoas w3
(hakTMUYeCKoro 3HauyeHus! MPOLEHTHON CTABKW, YCTAHOB/IEHHOMO Ha ATy OnpeaeneHns CTOMMOCTU aKTUBOB;

N - NOPSAKOBbIA HOMEP MNATEXHOro Nepuoaa, HauMHas ¢ AaTbl ONpeaesieHnst CTOMMOCTU aKTUBOB;

D - KONMYECTBO AHEN A0 AaTbl OCYLWECTB/IEHNS N-TO NaTexa;

r - cTaBka [OVCKOHTMPOBaHUS B MpOLEHTax rofO0BbIX, MPeaycMOTpeHHas B MNpaBunax.



CTaBKa AMCKOHTMPOBAHUSI OCTaBLUMXCA NAaTeXel Nno AeHEXHbIM TpeboBaHMSIM, COCTaBAAIOWMM aKTMBbI MAEBOro
WHBECTULMOHHOrO ¢hoHAa, paBHa ABYM TPeTbUM CTaBKW peduHaHcMpoBaHus LieHTpanbHoro 6aHk PO Ha MOMeHT
onpegeneHns CToMMOCTM YNCTbIX akTueos GOHZA.

3.14. B pacuyer ctommoctn aktmsoB O®OHIA, ecnM MHOE He npeaycMOTpeHO HactoswmMu [lpasunamu,
NpuMHUMaeTcs Takke AebuTopckas 3a40/HKEHHOCTb, BO3HMKLWIAS B pe3ynbTaTe COBEpLUEHMS CAenok ¢
yKasaHHbIMM aKTuBaMuM, B TOM u4uC/Ne B pe3ynbTaTe 3aKIlYeHUsl [O0rOBOPOB, HA OCHOBAaHWM KOTOPbIX
OCYLLEECTBIAAETCS MOArOTOBKA MPOEKTHO-CMETHOW AOKYMEHTaLUMM, @ TakKe AOroBOPOB, HAa OCHOBAHMWU KOTOPbIX
OCYLLECTBASETCS PEMOHT O6BbEKTOB HEABMXXMMOCTW, COCTaBMSOLLMX YKa3aHHbIE aKTUBI.

[ebuTtopckas 3a40/HKEHHOCTb MO NPOLUEHTHOMY (KYMOHHOMY) AOXOAY MO COCTaBnstowWmM aktnesl ®OHOA
[JEHEXHbIM CpeACTBaM Ha cYeTax M BO BKJ1adaX M LEeHHbIM bymMaraM NpUHMMAETCs B pacyeT CTOMMOCTM aKTUBOB
B CYMME, WCUYMC/IEHHOW WCXoAs W3 CTaBkM NpoueHTa (KYMOHHOrO [0Xo4a), YCTaHOB/IEHHOW B [AOroBOpe
6aHKOBCKOro cyeta, AoroBope H6aHKOBCKOro BKIafa WM PeLeHUn O Bbinycke (O AOMOMHWUTENBHOM BbIMYCKe)
3MUCCUOHHBIX LiEHHbIX ByMar.

B cnyyae ecnm pebutopckas 3a40/MmKEHHOCTb, BO3HWMKLIAS B pesyfibTaTe COBEPLUEHWUS CAENOK C
aktmeamm ®OH[A, He noraweHa No UCTeYeHMM 6 MecsiueB C AaTbl, KOrAa OHa AO/MKHA ObiTb MoraweHa B
COOTBETCTBMM C YC/IOBUSIMU CAEMNOK, CyMMa 3TOW 3aA0/DKEHHOCTM YMEHbLUAeTCs ANsl Uenen onpeaeneHust
CTOMMOCTU YMCTbIX akTMBOB Ha 30 NPOLEHTOB - Ha AaTy UCTEYEHMS YKa3aHHOro 6-MecsyHoro cpoka, a B
[anbHeWLeM exelHEBHO YMEHbLUIAETCA Ha BENNUMNHY, onpeaensiemMyto ucxoas u3 30 NpouUEeHTOB roA0BbIX.

[lebuTopckas 3a40/MKEHHOCTb NMPU3HAETCS PaBHOW HystO (MoraliaeTcs) B MOMEHT UCTIONTHEHWS CAENOK, B
pe3ynbTaTe COBepLIeHMs KOTOPbIX OHAa BO3HWKMA, B TOM YMC/ie B MOMEHT BKJIlOUeHMs B cocTaB aktueos ®OHIA
MoAroTOB/EHHOWN MPOEKTHO-CMETHOW AOKYMEHTALIMMN.

[ebuTtopckash 3aA0/MKEHHOCTb, BO3HMKLIAS B pe3ynbTaTe 3aKIl4YeHuMs AOrOBOPOB, HAa OCHOBAHMM
KOTOPbIX OCYLLECTB/ISIETCA PEMOHT 06beKTa HeABMXMMOCTM, cocTaBnswowero aktueel ®OHZA, npu3Haetcs
paBHON Hynto (MOrallaeTcsl) OAHOBPEMEHHO C W3MEHEHMEM CTOMMOCTM OTPEMOHTUPOBAHHOIO 06bekTa
HeABMXXUMOCTU B pe3ysibTaTe ero nepeoLeHku.

3.15. He npuHmnmMatoTcsa B pacdeT cToMMocTn aktnsos ®OHIA:
3.15.1. HauMCneHHbIM NPOLEHTHLIN (KYMOHHBIMA) AOXO04 MO LEHHbIM ByMaraM, coCTaBastomMM akTuebl PoHAQ, B
C/lyyae ecny yKasaHHbIA A0XO0A4 BK/IOYEH B OLIEHOYHYIO CTOMMOCTb TakMX LEHHbIX 6yMmar, a Takxke B Ciydae
onybsMKoBaHUs B COOTBETCTBUM C (pefepanbHbiMU 3aKOHAMU M MHBIMM HOPMATMBHbLIMW MPaBOBLIMW aKTaMu
Poccuiickoit ®depepaumn CBEAEHWM O MNPOCPOYKE WCMOMHEHUSI 3MUTEHTOM 06513aTeNlbCTBa MO BbiNjaTe
YKa3aHHOro 10X0Aa WK CBEAEHWI O MPUMEHEHWUM K SMUTEHTY npoueayp 6aHKpOTCTBa;
3.15.2. HauuCneHHble, HO HEe MOJly4YeHHble A[0XoAbl MO  WMHBECTUUMOHHBIM MasM  3aKPbIThbIX MaeBbIX
WMHBECTMUMNOHHbIX OHAO0B, COCTaBnaloWmUM aktuesl ®OH/A;
3.16. BennuuHa obszatensctB Ynpasnstoueh komnaHun ®OHIA no Bblaaye MHBECTULIMOHHbBIX NaeB CYMTAETCS
paBHON CyMMe AEHEXHbIX CPeacTB U (MNM) OLEHOUYHON CTOMMOCTM MHOTO MMYLLECTBA, MOCTYNMBLUMX B OnnaTy
WHBECTULMNOHHbIX NaeB ®OHIA.
3.17. BenununHa obs3aTtensctB Ynpasnstowen komnann ®OHOA no Bbinnate AEHEXHON KOMMeHcauun npwu
MoralleHNU MHBECTULIMOHHbIX MaeB CYATAETCS PaBHOM CYMMe [IEHEXXHOW KOMMNEHcaLUMK, Noanexallei BoinnaTe.
3.18. BennumHa 0653aTeNbCTB MO BO3MELLEHMIO 3@ CYET UMyLLECTBa, coctasnsowero ®OH/, cobCcTBeHHbIX
[EHeXHbIX cpeacts Ynpaensiiowen komnaHum OOHOA, WMCNONb30BaHHLIX €0 ANs BbINAATbl  AEHEXHON
KOMMEHCaUnM B CBSI3W C MOralleHMeM MHBECTULMOHHbIX MaeB, CYMTAETCH PaBHOM CyMMe yKa3aHHbIX AEHEXHbIX
CpeAacTB.
3.19. BennumHa 06s13aTefbCTB MO MOralleHuio 3a CYeT MMyLLecTBa, cocTaBnstowero ®oHg, 3aimoB M (Unn)
KpeauToB, MOJSlyYeHHbIX Ynpaensiowen KkomnaHven OOHOA Ans noraweHusi MHBECTUUMOHHBLIX MaesB,
onpeaenseTcs UCXoAst M3 CYMMbl 3aiiMOB (KpeanToB) M pa3Mepa NPOLIEHTOB Mo TakuUM 3ailMaM (KpeauTam).
3.20. BennumHa o06s3aTenbCTB NO  BbIMIATE BAafenbLUaM MHBECTULMOHHbIX naeB POHAA poxoaa oT
[OBEPUTENBHOrO YMNpaBieHUsl UMyLLeCTBOM, cocTaBasiowmm ®OH/[, cuuTaeTcs paBHOM CyMMe MOANEXALLEro
BbINsIaTe goxoa.
3.21. 3a cyeT mMylecTBa, coctasnsowero ®OH/, dopmupyeTca peseps NpeacTosWMX pacxodoB Ha BbinnaTy
BO3HarpaXxaeHusi ynpaBsioWeid KOMMaHWKM, CreuuanM3vpoBaHHOMY [Aeno3uTapuio, ayauTopy, OLEHLUMKY
AKLUMOHEPHOr0 WMHBECTULMOHHOrO (bOHZA WM MaeBOro0 MHBECTMUMOHHOrO (oHAa, /vuy, OCYLIeCTBAsioweMy
BeJEeHNe peecTpa akuUMOHEpOB aKLMOHEPHOr0 MHBECTULMOHHOMO (boHAAQ, M Ny, OCYLLeCTBAsoWeMy BeaeHue
peecTpa BnageNbLeB MHBECTULUMOHHLIX naeB ®POHIA. YkasaHHbIN pe3epB hopMUpYeTCs HapacTalowmM UTOroM
7



B TeuyeHue KaneHgapHoro roga. CyMMa pes3epBa EXEMECAYHO YBE/MUMBAETCS Ha CYMMY, pPaBHYlO OAHOM
[ABEHaALATON pacyeTHOM BEMYMHBI BO3HArpaXKAeHUs Ha AaTy OnpeaenieHnst CTOMMOCTM YMCTbIX aKTUBOB.
3.22. PacyeTHas BenMUMHa BO3HArpaXkAeHWsl YNpaB/stoWeNn KOMMAHWMK, CNeuMann3npoBaHHOMY AEno3uTapuio,
ayauTopy, OLEHLUMKY NaeBOro MHBECTUUMOHHOIMO (oHAa, vy, OCYLLECTBASIOWEMY BeAeHWe peecTpa
B/IAZENbLEB VMHBECTULMOHHLIX MAEB MAeBOro MHBECTULMOHHOIO ¢OHAQ, CYMTAETCs paBHOM oblieMy pa3mepy
BO3Harpa)kaeHus ykasaHHbIM vuaM, npeaycMOTPeHHOMY B NMpaBuiiax AoBepuTtenbHOro ynpasnedms ®OHAO0M.
Pasamep chOpMMPOBaAHHOIMO pe3epBa MpeACTOsIUMX pPacXofoB Ha  BbIMAATy  BO3HArpPaXxaeHust
YNpaB/siloWen  KOMMaHWK, CrNeUManu3npoBaHHOMY  AEMO3WTapuio, ayauTopy, OLEHLUMKY —aKUMOHEPHOrO
WMHBECTULMOHHOrO (hOHAA MM MAeBOro MHBECTULMOHHOMO (DOHAA, /1LY, OCYLEeCTBASIIOWEMY BeAeHue peectpa
aKUMOHEPOB  aKLUMOHEPHOr0 WMHBECTUUMOHHOrO oHAa, M nvdy, OCYWeCTBASIOWEMY BefdeHue peecTpa
BNagenbueB WHBECTUUMOHHbIX MaeB MNaeBoro  MHBECTMUMOHHOMO (OHAAQ, YMEHbllaeTCd Ha  CyMMbl
BbIM/1@4YMBaEMOro yka3aHHbIM N1LaM BO3HarpaXkaeHus 3a yCiyrn, okasaHHble B TeYeHue KaneHaapHoro roga.
3.23. He ncnonb3oBaHHbIN B TEYEHWE KafleHAapHOMO rofa Pe3epB MOANEXMT BOCCTAHOBIIEHMIO.
3.24. BennuuHa 0653aTenbCTB, NOANEXAWMNX UCMONHEHNIO 3@ CYET aKTMBOB AKUMOHEPHOMO MHBECTULMOHHOMO
¢oHaa WM aKTMBOB MAEBOr0 WMHBECTULMOHHOrO hoHAQ, HEe NpeayCMOTPEHHbIX B MNyHKTax 3.16 — 3.22
HacToswmx MpaBwui, B TOM uucie 0653aTenbCTB MO BbiMJATe BO3HArpaXkKAeHWsl YNpaBsilOWE KOMMaHuu,
crneunanuM3MpoBaHHOMY Aeno3uTapuio, ayauTtopy, oueHwwmky OOHIA, nuuy, OCyWecTBRsIOWEMY BedeHue
peecTpa BnagesibLEB MHBECTULMOHHBLIX naeB ®OHA, 0653aTenbCTB MO BO3MELLEHMIO PacXOAoB YrpaBasioLLeit
KOMMaHUW, CBSI3aHHbLIX C A0BepUTEsNbHbIM yrnpaBneHnem ®OHAOM, cuuTaeTcs paBHOW CyMME KpeauTOPCKOM
3a[0/DKEHHOCTM Ha AaTy onpeaeneHnsl CTOMMOCTM YNCTbIX aKTUBOB.
3.25. BblpaxkeHHble B MWHOCTpaHHOW BantoTe aktuebl ®OHOA, a Takke 06s3aTenbCcTBa, noanexalume
MCNOJTHEHUIO 3@ CYET yKa3aHHbIX akTUBOB, MPUMHUMAKOTCS B pacyeT CTOMMOCTWM YMCTbIX aKTMBOB B pybnsx no
Kypcy LleHTpanbHoro 6aHka Poccuiickoit deaepaumnm Ha MOMEHT ONpPeAeSIEHNst CTOMMOCTM YMCTbIX aKTUBOB.

IV. CPOK AEACTBUS NPABWUJ1 ONPEAENEHNUS CTOMMOCTU AKTUBOB ®OHA

Hactosuwwe MpaBuna BcTynatoT B cuny ¢ «01» aHBaps 2014 roaga 1 aeinctsytoT Ao «31» aekabpsi 2014 roaa.



